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HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Utility Powertech Limited
Report on the Audit of the Ind AS Financial Statements

QOpinion

We have audited the accompanying Ind AS financial statements of Utility Powertech Limited (“the
Company"), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended and notes to the Ind AS financial statements
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “Ind AS financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013
(“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Indian Accounting Standards (“Ind
AS"), of the state of affairs of the Company as at March 31, 2019, its profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Act and Rules thereunder
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion

Emphasis of Matter
We draw attention to the following matters in the notes to the Ind AS financial statements:

1. Note 41 to the accompanying Ind AS financial statements with regards to Trade and Other
Receivables, Advances and Security Deposits Receivables which are outstanding for a
considerable period of time. For the reasons more fully explained in the said note the
management has considered the same as fully recoverable since such outstanding are against
actual services rendered under a valid contractual agreements and receivables are from related
parties. These outstanding are pending due to necessary procedural clearances and submission
of required documents.

2. Note 42 to the accompanying Ind AS financial statements with regards to Trade Payables,
Advances and Security Deposits Payable to contractors and are unpaid for considerable period of
time. For the reasons more fully explained in the said note, the management has considered the
same as fully payable and are outstanding mainly on account of submission of documents and
proof of compliances.

Our opinion is not modified in respect of these matters.
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Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) nf the Art
with respect to the preparation of these Ind AS financial statements that give a true and fair view
of the financial position, financial performance (including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS specified under section 133 of the Act, read with relevant rules
issued thereunder. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Ind AS financial statements. As part of an
audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.

ey

We also:

+ Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143 (3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
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financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

+  [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in “Annexure 1, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Statement of Cash Flows dealt with by this report are in agreement with the books of
account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act read with relevant rules issued thereunder;

e. On the basis of the written representations received from the directors as on March 31, 2019,
and taken on record by the Board of Directors, none of the directars is disqualified as on
March 31, 2019 from being appointed as a director in terms of section 164(2) of the Act;
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f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, we give our
Separate report in "Annexure 2".

8. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended;

In our opinion and to the best of our information and according to the explanations given to
us, no remuneration is paid/provided by the company to its Directors during the year. ‘

h. Wil respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinfon and to the besl ul J
our information and according to the explanations given to us: |

(i) The Company has disclosed the impact of pending litigations on its financial position in
its Ind AS financial statements - Refer Note 29 on Contingent Liabilities to the Ind AS
financial statements;

(ii)The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise; and

(i1i) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Haribhakti & Co.LLP
Chartered Accountants |

ICAI Firm Registration No.103523W/W100048

HY

Raj Kumar Agarwal

Partner

Membership No.074715
Place: New Delhi

Date: May 1, 2019 |
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under 'Report on Other Legal and Regulaluty Requlrements' in the
Independent Auditor's Report of even date to the Memhers nf ltility Powertech Limited (“the
Company") on the financial statements for the year ended March 31, 2019]

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) During the year, the fixed assets of the Company have been physically verified by the
management and as informed, no material discrepancies were noticed on such verification.
In our opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The title deeds of immovable properties recorded as fixed assets in the books of account of
the Company are held in the name of the Company.

(ii) The Company does not hold any inventory. Accordingly, paragraph 3 (ii) of the Order is not
applicable to the Company.

(iii) As informed, the Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, paragraph 3 (iii)(a), 3 (ifi)(b) and 3 (iii)(c) of the
Order are not applicable to the Company.

(iv) Based on information and explanation given to us, there are no loans, investments, f
guarantees, and securities. Accordingly, provisions of Section 185 and 186 of the Act are not
applicable to the Company,

(v) In our opinicn and according to the information and explanations given to us, the Company
has not accepted any deposits from the public within the provisions of Sections 73 to 76 of
the Act and the rules framed there under.,

1 "T'

(vi) The Central Government of India has not prescribed the maintenance of cost records for any
of the activity of the Company under sub-section (1) of Section 148 of the Act and the rules
framed there under, Accordingly, paragraph 3 (vi) of the Order is not applicable to the
Company.

(vi) (a) The Company is generally regular in depositing with appropriate authorities, undisputed
statutory dues including provident fund, employees’ state insurance, income tax, goods and
service tax, customs duty, cess and any other material statutory dues applicable to it,
however, there have been slight delay in a few cases and delays in deposits have not been
serious.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income tax, goods and service tax,
customs duty, excise duty, cess and any other material statutory dues applicable to it, were
outstanding, at the year end, for a period of more than six months from the date they
became payable.
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(b)

According to the information and explanation given Lo us, Lhe dues outstanding with respect

to, income tax, sales tax, wealth tax, goods and service tax, value added tax, customs duty,

excise duty, cess and any other

dispute, are as follows:

material statutary dues applicable to it, on account of any

Name of | Nature of Amount of | Amount paid Period to Forum where
the dues demand under which the dispute is
statute (Rs. In Lacs) protest amount pending
(Rs. In Lacs) relates
GA*P' ( Salagt Sales tax
iy by 11.22 9.14 | FY 2002-03 Appellate
Sales demand Tribunal
Tax Act
Fi Custom Excise
'z::‘c" Service tax S | FY2005-06 to | & Service Tax
199; demand i 2009-10 Appellate
Tribunal
PYRaGE Custom Excise
; it Service tax 722 _ | FY 2005-06 & & Service Tax
199:1 demand i 2008-09 Appellate
Tribunal
Finance Custom Excise
a Service tax - | FY2006-07 to | & Service Tax
Act, 76.17
1994 demand 2010-11 Appellate
Tribunal
o r— Custom Excise
A ctc Service tax 8.79 1.09 FY 2007-08 to & Service Tax
! demand : ’ 2011-12 Appellate
1994
Tribunal
Finance Commissioner
Act, Szr:ir;:nijx 64.56 2.42 i 3315211: to of Service Tax
1994 (Appeal)
) Custom Excise
Fl:::ce Service tax 508 1.80 FY 2009-10 to | & Service Tax
] demand ’ : 2012-13 Appellate
1994 ;
Tribunal
Finance Commissioner
Act, S'Edr;": :nt:x 148.74 5.56 £ ;g??:zﬂ » of Service Tax
1994 (Appeal)
Finance Commissioner
Act, S'“’d::::nt:" 71.86 265 | 22311:11 219 | of service Tax
1994 (Appeal)

Continuation Sheet




HARIBHAKTI & CO. LLP |

Chartered Accountants
Fi Custom Excise
]:::CE Service tax 10.59 0.52 FY 2006-07 to | & Service Tax
199; demand ’ ’ 2007-08 Appellate
Tribunal
Fi . Custom Excise
:2:“ Service tax - 1449 | FY2009-10t0 | & Service Tax
199; demand ’ Z 2013-14 Appellate
Tribunal !
|
e Custom Excise |
Service Llaa FY ZUUb-U/ [0 | H Service |ax |
Act, 194.78 7.30 Annalt |
1994 demand 2010-11 ppelldale .
Tribunal |
Finance ; Commissioner
dat, | SRR 6.48 0.65| Y280V | of service Tax
1994 m (Appeal) !
Finance Commissioner i
act, | FIEEE 47.06 175 | Y ootada © | of Service Tax ,
1994 (Appeal) l
(viii) According to the information and explanations given to us, the Company has not taken any '

loans or borrowings from any financial institution or bank or government. There are no
debenture holders. Accordingly, paragraph 3 (viii) of the Order is not applicable to the
Company.

{ix) The Company has neither raised money by way of public issue offer nor has obtained any
term loans. Accordingly, paragraph 3(ix) of the Order is not applicable to the Company.

(x) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
by the Company or any fraud on the Company by its officers or employees, noticed or .
reported during the year, nor have we been informed of any such instance by the
management.

(xi) According to the information and explanations given to us, managerial remuneration has |
been paid / provided in accordance with the requisite approvals mandated by the provisions .
of Section 197 read with Schedule V to the Act.

(xii) In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Therefore, paragraph 3(xii) of the Order is not applicable to the
Company.

(xiii) According to the information and explanation given to us, all transactions entered into by

the Company with the related parties are in compliance with Sections 177 and 188 of Act,
where applicable and the details have been disclosed in the Financial Statements etc., as
required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, paragraph
3(xiv) of the Order is not applicable to the Company.
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(xv) According to the information and explanations given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him during the
year.

(xvi) According to the informatinn and exvplanatien given to us the Campany is 1ol 1 eguiied L be

registered under Section 45-1A of the Reserve Bank of India Act, 1934,

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm istgation No. 103523W/W100048

—
Raj Kumar Agarwal
Partner

Membership No. 074715

Place: New Delhi
Date: May 1, 2019
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ANNEXURE 2 TO THF INDFPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in
the Independent Auditor’s Report of even date to the members of Utility Powertech Limited
on the Ind AS financial statements for the year ended March 31, 2019]

Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
Utility Powertech Limited (“the Company”) as of March 31, 2019 in conjunction with our
audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing specified under section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both issued by the ICAI.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness.
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Our audit of internal financial controls with reference to financial statements included
obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls with reference to
financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an aderuate internal finanrial
controls with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2019, based on
the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal controls stated in the Guidance

Note issued by the ICAI.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W / W100048

&Y

_'—"'"-'--—_-_
Raj Kumar Agarwal

Partner
Membership No.074715

=

Place: New Delhi
Date: May 1, 2019 J
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7o, Utility Powertech Limited
I@ Balance Sheet az at March 11, 2019
(Amownt # in lacs)

Tartisulars Hulse i, Ay al As al |

March 31, 2019 Mareh 31, 2016
ASSLTS |
Won-curient assets
Fropery, plant and equigment i 1,683.08 1, 74569 |
Capétal werk-in-progros ) 113 12.53 |
Other intarigibtde aets 1 % - 152 |
Firancial assets
() Loass 4 .75 2.5
(1) Other financial assets 5 o168 5.6
Deferred tax asets (net) & 95179 GEY J4
Oiher non-current aisets 7 1,405.23 1,455
Tolal non-current assets 4,438,980 391112
Current assets
Financial assets
1} Trade receivables L] 15,545.35 12,7005
{0} Cash and cash equdvalents L] 3,046 87 4,170.54
fiti) Bank balances other than cash and cash equivalents FA 11,346.37 10,693, 24
[iv) Loans 10 475,55 421.05
vl Other financial assets " 12,615 67 10,747:10
Cuarrent tax aseets (pet) 1 T00.57 E5T.1E
DOther current assets 13 366,04 §.67
Total current assets 4499630 39,399.74
TOTAL ASSETS 49,435.28 43,710,856
EQUITY AND LIABILITIES
Equity
a) Equaty share capital 4 00,00 400 o0
L) Dt equity 15 11,413,559 9,401.04
Taotal mquity 11,612.55 9,801.04
Liabilities
Meh-current Habilities
Financial labilities.
(1) Other finanoial latiities 18 43475 176.65
Provisicen 17 2157.83 1,544.74 L
Total nan-current labitities 1,591.38 1,921.59 -
Current liabillties
Financial habilities
1i) Trade payables "
-Total outstinding ducs of Micro entorprisss and small 15,309.67 ER &
Enteprises
~Total utstanding dues of creditar other than Micro 4,551.55 14,289.51
enterprises and smal| enterprises
(i} Other financial liasilitien % 14,134,07 12,400.19
Other current fatilithes 0 B14.97 in.57
Frovmons ril 158.09 15641
Total current liabilities 35,029.35 31, 588.23
TOTAL ECANTY AND LIABILITIES 45,415,318 43,310.86
significant accounting palicies e
The accompanying neted 1 to 44 form an ntegral part of thess financlal statemonis.
&% per our repart of even date
Fer Haribhakti & Co. LLP Fer and on behall of the Board of Directon
Charterad Accountants Urility, Poerertech Limited
|CAd Firm Registrati 0048 i W/
—.
3 /'7‘-."5-:'._'.'“ .;Zc:‘i‘- Mw‘/
Raj Kumar Agarwal ahal - :"‘G\\ A. N, Verma Aditya
Fartner . Chairman Director
Membership Ho.: 074718 - DIN-C7937764 DiN-08079013 '
Place: New Delhi —_ﬁ%_ﬂ_.—-— - I'"
Dare: Moy 01 2015 Amarjeet Singh M. Gokhale
Directar Chief Executive Officer
85
e Aoy
Chief Financial Officer Company Secretary
FCS - 6821
Flace: Kew Delhl .
Date: May 01, 2019 .r':-\': HEtisos .

/ e 47,—.
; N§

7 UPL Fouse \.;‘
W-24, Sec-11,' ™

Nolsiz s

201301 (U.P)Y, .

if%f{ ;M
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Utility Powertech Limited

Statement of Profit and Loss for the year ended March 31, 2019

{Amount ¥ in lacs)

Note no. For the year ended  For the year ended
March 31, 2019 March 31, 2018
Revenue
Revenue from operations 2 1,04,525.08 95,485.39
‘Dther income 13 1,132.59 771.50
Total revenue 1,05,657,67 96 757 79
Expenses
Cost of materials and services consumed 95,938.58 B7,799.45
Emplavee benefits expense 24 4,022 38 1,521.54
Finanre costs 15 160 A% 276.95
Depreciation anc amortization expense 6 125.81 128.54
Other expenses 7 FEEN ;] 81417
Total expenses 1,01,020.45 52,538,565
Profit befare tax 4,637.22 3,718.64
Tax expense
Current tax
Current year 1,848, 80 1,518.50
Earlier yoars 01,65 174.16
Deferred tax 1268.55) [76.08)
Total tax expense 1,781,90 1,616.58
Profit for the year 2,855 32 2,102.06
Other comprehensive income
Items that will not be reclassified to profit or loss
- Remeasurement of post empleyment beaefit
obligatfons 1.66 w7.02
- Income Lax related to above item (0.58) [7T1.65)
Other comprehensive incame for the year, net of
income tax 1.08 135.37
Total comprehensive income for the year 1,856,40 7,137.43
Significant accounting policias 1c
Earnings per equity share (Par value of € 10 par share) 28
Basic & Diluted (€) 71.38 52.55

The accompanying notes 1 to 44 farm an integral part of these financial statements.

At per our report of even date
For Haribhakt{ & Co, LLP
Chartered Accountants
ICAl Firm Registratiod Mo,

Raj Mumar Agar
Partner

Fiace: New Delhi 24

A=l

an

Date: May 01,2019 W /{.’Q/})’
N e AN Amarjeet Singh
) e Divector
- DiK 5546
A, C. Srivastava
Chief Financial Officer
Place: New Delht

Date: May 01, 2012

Far and on behalf of the Board of Directars
Utility Powertech Limited

\ez

Ty

Chairman
DIN-07937 764

\ e

Director
Dir-08075013

fe

. M. Gokhale
Chief Executive Dfficer

ey

Compary Secretary
FCS - 6823

petkec [, =
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@ Utility Powertech Limited

Cash flows for the year ended March 31, 2019
)

=
(hmount ¥ in facs)
Particulars For the year ended For the year ended
March 31, 2019 March 31, 2018
A LASH FLUW FRUM OPERATING ACTIVITIES
Foulil befune wax 4,637.72 IT18.64
Adjustments for;
Deprecfation and amortization expense 125.81 126.54
Property, plant and equipment written aff - 0.1
Profit on sale of property, plant and equipment o {3.17)
Liabilities written back [122.91) -
Sundry balances written off 0.0y 0.03
Interest income on bank deposits [B44.55) (677.98)
Unwinding of discounting of security deposit payable 160,65 162.47
Dividend fncome on mutual furd investrment (B9.52) (7i0.33)
Operating profit before working capital changes 3,866.98 3,311.51
Movement in operating liabilities:
Increase Trade payables 1,693.07 4440.07
Increase Non-current provisions 614,58 438.56
Decrease Other non-current financial liabilities [102.75) (326.81)
Increase Other current financial [fabilities 1.733.88 1763.10
Increase Other curremt liabilities 95.40 189,37
Increase / (Decrease} Current provisions 41.68 (27.0M
Movement in operating assets:
Decrease / (Increase) Non-Current loans and advances a2 113,58)
Decrease Other non-current assets 36.69 50.41
(Increase) Trade receivables 12,844.39) (3040.08)
(Increase) Current loans and advances (54.51) [131.68)
(Increase) Other current financial assets [1,817.09) [2164.36)
lincrease) / Decrease Other current assets (356.26) 198
Cash generated from operations 2,907.27 4,693.43
Less: Taxes paid, net of refund {2,190.81) {(1797.22)
Net cash fram operating activities - A 716.48 1,896.21
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment 163.00) 169.12)
Capital work-in-progress (270,600 112.53)
Proceeds from sale of property, plant and equipment 10.21) &M
Interest received on bank ceposits 191.05 604,57
Dividend income on mutual fund investment 89.52 70.33
Proceecs from realisation of bank depasits 21,805.93 19,508.84
Irvestment in bank deposits (22,450.98) (12,205.53)
Redemption of mutual funds 12,560.00 14,180.00
Investment in mutual funds {12,560.00) (14,180.00)
Net cash from investing activities - B (96.29) (2,096.93)
Continued to next page__
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Utility Powertech Limited
Cash flows for the year ended March 31, 2019

(o) 1

(Amount € in lacs)
Partlculars For the year ended For the year ended
Mareh 31, 201y March 31, 2018
«Lentinued from previcus page !
C CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid (700,00} {500.00)

Tax on dividend paid (143,59 {101.79)
Net cash used in financing activities = C (843.89) 1601,79) '

Net increase in cash and eash equivalents (A+B+C) {223.72) 197.49
€ash and cash equivalents at the beginning of the year 4.170.54 1,973.03 |
Cash and cash equivalents at the end ef the year 3,946.82 2,170.52 '

Notes;

I
1) Cash and cash equivalents consist of balances with banks and depasits with original maturity of upto three months,
|1} Previous year figures have been regrouped/rearranged wherever considered necessary,
(it} Components of cash and cash equivalents included under cash and bank balances (Note 8) are as under:

Cash and cash equivalents (Note 8)

Balances with banks

- In current account 1,526.82 1,470.54
= Deposits with original maturity of upto 3 months 7,420.00 1,700.00
Total 3,946.82 4,170.54

The accompanying notes 1 to 44 form an integral part of these financial statements.

As per our report of sven date |>
Far Haribhakti & Co. LLP For and on behalf of the Board of Directors
Charterad Accourtants Utility Powertech Limited
ICAI Firm Registration No. 103523W/W100048 ™
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Partner Chatrman Dirdctor
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Utility Powertech Limited

Equity Share Capital
For the year ended March 311, 2019

Statement of changes in equity for the year ended March 31, 2019

{Ameount F in lacs)

Balance as at April 01, 2018

400.00

Changes in equity share capital during the year

Ralaner as at Marrh 11 701%

For the year ended March 31, 2018

400.00

(Amount T in lacs)

Balance as at April 01, 2047 400.00
Changes in equity share capital during the year -
Balance as at March 31, 2018 400.00
Cther equity
For the year ended March 31, 2019

(Amount ¥ in lacs)
Particulars Reserves & surplus Remeasurement Teotal

General reserve Retained of defined
earnings benefit plans

Balance as at April 1, 2018 1,797.12 5,509,068 94.64 9,401.04
Prafit for the yoar - 2,855.32 - 2,835.32
Other comprehensive Income - - 1,08 1.08
Total Comprehensive Income - 2,855.32 1.08 2,856.40|
Dividends . (700,00 - (700,00]
Tax on dividend paid . (143,89) - [143.89)
Balance as at March 31, 2019 3,797.32 7.520.49 95.72 11,4131.55
For the year ended March 31, 2018

{Amourt ¥ in lacs)

Reserves & Surplus Remeasurement
Particulars i Retained of defined Total
eamings benefit plans

Balance as at April 1, 2017 1,757.32 4,008.81 140.73) 7,765.40
Profit for Lhe year - 2,102.06 - 2,102.06
Other comprehensive Income - - 135.37 135.37
Total Comprehensive Income - 1,102.086 135.37 1,237.43
Dividends. - {500.00) - {500.00)
Tax on dividend paid - {101.79), = [101.79)
Balance as at March 31, 2018 3,797.32 5,509.06 94.64 9,401.04

As per gur report of even date

For Haribhakti & Co, LLP

Chartered Accountants

ICAI Firm Registration Mo. 10352 1w/ W100048

—,
————,

Raj Kumar
Partner Ly
Membership No.: 074715 | ¢ | |
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i

Place: Mew Delhi X
Date: May 01,2019 N

For 2nd on behalf of the Board of Directors
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Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2019

1.

A.

Company Information and Significant Accounting Policies
Reporting entity

utility Powertech Limited (the “Company”) incorporated on November 23, 1995 is a Company
domiciled in India and limited by shares (CIN: U45207MH1995PLCO94719). The address of the
Company's registered office is Dhirubhai Ambani Knowledge City, H Block, First Floor, Thane
Belapur Road, Navi Mumbai - 400710 The company is engaced in contracting scrvices for
power utilities. The artivities of the campany include operation and maintenance af ¢ e tih il
and mechanical equipments, civil maintenance of townships, residual life assessment studies,
construction/erection of buildings and electrical equipments in power distribution sector. The
Company is a 50:50 joint venture with NTPC Limited and Reliance Infrastructure Limited
contributing in the share capital of the Company either directly or through nominees/affiliate.

Basis of preparation
1. Statement of Compliance

These financial statements are prepared on going concern basis following accrual basis of
accounting and comply with the Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto,
the Companies Act, 2013 (to the extent notified and applicable), and applicable provisions of
the Companies Act, 1956,

These financial statements were authorized for issue by Board of Directors on Date May 01,
2019,

2. Basis of measurement

The financial statements have been prepared on the historical cost basis except for:

* Certain financial assets and liabilities (including derivative instruments) that are measured
at fair value (refer accounting policy regarding financial instruments).

» Defined benefit plans - Plan assets are measured at fair value.

The methods used to measure fair values are discussed in note no. 34 to the financial
statements.

Historical cost is generally based on the fair value of the consideration given in exchanee for
goods and services,

3. Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company's
functional currency. All financial information presented in INR has been rounded to the
nearest lacs (upto two decimals), except as stated otherwise.

4. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification.

An asset is current when it is;

= Expected to be realized or intended to be sold or consumed in normal operating cycle;

* Held primarily for the purpose of trading;

» Expected to be realized within twelve months after the reporting peried; or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.




Utility Powertech Limited
Notes to financial statement for the year ended March 31 , 2019

All other assets are classified as non-current.
A lability is current when:

* Itis expected to be settled in normal operating cycle;

* Itis held primarily for the purpose of trading;

= It is due to be settled within twelve months after the reporting period; or

» There is no unconditional right to defer settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets/liabilities are classified as non-current.

C. Significant accounting policies

A summary of the significant accounting policies applied in the preparation of the financial
statements are as given below. These accounting policies have been applied consistently to all
periods presented in the financial statements.

1 Recent accounting pronouncements

1.1 Ind AS 116 Leases:

On March 30, 2019, Ministry Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will |
replace the existing leases Standard, Ind AS 17 Leases, and related interpretations. The

Standard set out the principles for the recognition, measurement, presentation and disclosures |
of the leases for the both to a contract i.e. the lessee and the lessor. Ind AS 116 introduces a |
single lessee accounting model and requires a lessee to recognize assets and liabilities for all

leases with a term of more than twelve months, unless underlying asset of low value, |
Currently, operating lease expenses are charged to statement of Profit & Loss. The Standard

also contains enhanced disclosure for leases.

Ind AS 116 substantially carries forward the lessor accounting requirements in Ind AS 17,

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1,
2019. The standard permits two possible methods of transition: '

+ Full retrospective - Retrospectively to each prior period presented applying Ind AS 8
Accounting Palicies, Changes in Accounting Estimates and Errors

= Modified retrospective - Retrospectively, with the cumulative effect of initially applying the
Standard recognized at the date of initial application.

Under modified retrospective approach, the lessee records lease liability as the present
value of the remaining lease payments, discounted at the incremental borrowing rate and
the right to use asset either as:

* Its carrying amount as if the standard had been applied since the commencement date,
but discounted at lessee’s incremental borrowing rate at the date of initial application.
Or;

* Amount equals to the lease liability, adjusted by the amount of any prepaid or accured
lease payments related to that lease recognized under Ind AS 17 immediately before the
date of initial application.

The Company is currently evaluating the effect of this amendment on the financial
statements.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2019

1.2 Ind AS 12 Income Tax
(a) Appendix C, Uncertainty over Income Tax Treatments:

On March 30, 2019, Ministry of Corporate Affairs has notiffed Ind AS-12 Appendix C,
Uncertainty over Income Tax Treatments which is to be applied while performing the
determination of taxable profit (or loss), tax bases, unused tax losses, unused tax credits and
Lax rates, when there is uncertainty over income tax treatments under Ind AS 12. According to
the appendix, companies need to determine the probability of the relevant tax authority
accepting each tax treatment, or group of tax treatments, that the companies have used or
plan to use in their income tax filing which has to be considered to compute the most likely
amount or the expected value of the tax treatment when determining taxable profit (tax loss),
tax bases, unused tax losses, unused tax credits and tax rates.

The standard permits two possible methods of transition -

» Full retrospective approach - Under this approach, Appendix C will be applied
retrospectively to each prior reporting period presented in accordance with Ind AS 8 -
Accounting Policies, Changes in Accounting Estimates and Errors, without using hindsight
and

* Retrospectively with cumulative effect of initially applying Appendix C recognized by |
adjusting equity on inftial application, withaut adjusting comparatives. |

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after !
April 1, 2019. The Company is currently evaluating the effect of this amendment on the
financial statements.

(b) Amendment to Ind AS 12

On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS

12, ‘Income Taxes', in connection with accounting for dividend distribution taxes. The '
amendment clarifies that an entity shall recognize the income tax consequences of dividends

in profit or loss, other comprehensive income or equity according to where the entity

originally recognized those past transactions or events.

Effective date for application of this amendment is annual period beginning on or after April 1,
2019. The Company is currently evaluating the effect of this amendment on the financial
statements.

1.3 Ind AS 19 Plan amendment, curtailment or settlement

On March 30, 2019, Ministry of Corporate Affairs issued amendments to Ind AS 19, ‘Employee
Benefits’, in connection with accounting for plan amendments, curtailments and settlements.
The amendments require an entity:

* lo use updated assumptions to determine current service cost and net interest for the
remainder of the period after a plan amendment, curtailment or settlement; and

* to recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any
reduction in a surplus, even if that surplus was not previously recognised because of the
impact of the asset ceiling.

Effective date for application of this amendment Is annual period beginning on or after April 1,
2019. The Company does not have any impact on account of this amendment.

2. Property, plant and equipment
2.1. Initial recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation/
amortization and accumulated impairment losses. Cost includes expenditure that is directly
attributable to bringing the asset to the location and condition necessary for its intended use.

-




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2019

ltems of property, plant and equipment are initially recognized at cost. Subsequent
measurement is done at cost less accumulated depreciation/amortization and accumulated
impairment losses. Cost includes expenditure that is directly attributable to bringing the asset
to the location and condition necessary for it to be capable of operating in the manner
intended by management.

When parts of an item of property, plant and equipment have different useful lives, they are
recognized separately.

2.2, Subsequent costs

Subtequent rupenditure ia jeuusgiized as ain lictudse in the calyiing amount of the asset when
it is prabable that future economic benefits deriving from the cost incurred will flow to the
enterprise and the cost of the item can be measured reliably.

The cost of replacing part of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied
within the part will flow to the Company and its cost can be measured reliably. The carrying
amount of the replaced part is derecognized. The costs of the day-to-day servicing of
property, plant and equipment are recognized in profit or loss as incurred.

2.3, Derecognition

Property, plant and equipment is derecognized when no future economic benefits are
expected from their use or upen their disposal. Gains and losses on disposal of an item of
property, plant and equipment are determined by comparing the proceeds from disposal with
the carrying amount of property, plant and equipment, and are recognized in the statement of
profit and loss.

Intangible assets

3.1. Initial recognition and measurement

Intangible assets that are acquired by the Company, which have finite ussful lives, are
measured at cost less accumulated amortization and accumulated impairment losses. Cost
includes any directly attributable incidental expenses necessary to make the assets ready for
its intended use.

3.2, Subsequent costs

Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditures are recognized in
profit or loss as incurred,

3.3. Derecognition

An intangible asset is derecognized when no future economic benef its are expected from their
use or upon their disposal. Gains and losses on disposal of an item of intangible assets are
determined by comparing the proceeds from disposal with the carrying amount of intangible
assets and are recognized in the statement of profit and loss.

Capital work-in-progress

The cost of self-constructed assets includes the cost of materials & direct labour, any other
costs directly attributable to bringing the assets to the location and condition necessary for it
to be capable of operating in the manner intended by management.

Expenses directly attributable to construction of property, plant and equipment incurred till
they are ready for their intended use are identified and allocated on a systematic basis on the
cost of related assets.,
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Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2019

5. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less. which are suhject ta an
Insigniticant nsk of changes in value.

6. Revenue:

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive
framework for determining whether, how much and when revenue is to be recognized. The
Standard requires apportioning revenue earned from contracts to customers, promises, or
performance obligations, on a relative stand-alone contract price basis, using a certification
model. Ind AS 115 replaces Ind AS 18 Revenue. The Company has adopted Ind AS 115 using the
cumulative effect method. The effect of initially applying this standard is recognized at the date
of initial application (i.e. April 1, 2018) and the comparative information in the statement of
profit and loss is not restated and continues to be reported as per Ind AS 18.

There is no impact of the adoption of the Standard on the financial statements of the Company.

The Company derives revenue from services rendered based on the consideration that is specified
in pawer station and office maintenance agreement (PSOMA) and Non-PSOMA agreements with the
customers,

Revenue is recognized upon transfer of control of promised products or services to customers in an
amount that reflects the consideration which the company expects to receive in exchange of those
products or services, particularly as follows;

8. In respect of service cantracts, where the performance obligation is satisfied over time,
income is recognized using output method i.e. proportionate to value of work done/services
rendered.

b. Tender fees represent non-refundable amount received on account of bid fees for auctions of
tenders raised by the company. These are recognized in statement of profit & loss upon
receipt.

. Unbilled revenue is recognized on completion of services in respect of service contracts. These
are billed in subsequent period as per the terms of the contract. Unbilled revenue is classified
as financial asset by the company.

7. Other Income

For debt instruments measured at amortized cost, interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period,
where appropriate, to the gross carrying amount of the financial asset or to the amortized cost
of a financial liability. When calculating the effective interest rate, the Company estimates
the expected cash flows by considering all the contractual terms of the financial instrument
(for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses. Interest income is included in other income in the statement of profit
and loss.

Dividend income is recognized in profit or loss on the date that the Company's right to receive
payment is established.

Interest on term depesits is recognised on the time propartion basis using effective interest
rate method.

8. Depreciation/amortization

Depreciation on all property, plant & equipment, except leasehold land and building on
leasehold land, is recognised in profit or loss on a straight-line basis up to 95% of the total cost
incurred to purchase/construct the assets at the useful lives specified in schedule Il to the
Companies Act, 2013. S

-
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Notes to financial statement for the year ended March 31, 2019

9.

Leasehold land and building on such leasehold land is amartised over the perind of lease or 30
years, whichever is lesser,

Leasehold building is amortised over the period of lease or 60 years, whichever is lesser.

Cost of software recognized as intangible asset, is amortized on straight line method over a
period of legal right to use or 3 years, whichever is less.

Depreciation on addition to property, plant and equipments/amortisation on addition lo
intangible assets s provided on pro-rata basis from the date the assel is ready/available for its
intended use. Depreciation/amortisation on sale/deduction from the assets is provided for up
to the date of sale/deduction/discard, as the case may be.

Depreciation/amortisation methods, useful lives and residual values are reviewed at each
financial year-end and adjusted as appropriate.

All individual assets costing Rs.5,000 or less are depreciated in full by way of a one-time
depreciation charge.

Employee benefits
9.1. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays
fixed contributions into separate entities and will have no legal or constructive obligation to
pay further amounts. Obligations for contributions to defined contribution plans are
recognized as an employee benefits expense in profit or loss in the period during which
services are rendered by employees. Prepaid contributions are recognized as an asset to the
extent that a cash refund or a reduction in future payments is available. Contributfons to a
defined contribution plan that are due after more than 12 months after the end of the period
in which the employees render the service are discounted to their present value.

The Company pays fixed contribution to Provident Fund at predetermined rates to the fund
administered and managed by Government of India. Both the employee and the employer
make monthly contributions to the plan at a predetermined rate as per the provisions of The
Employees Provident Fund & Miscellaneous Provisions Act, 1952. The contributions to the fund
for the year are recognized as expense and are charged to the profit or loss.

The company also pays benefits to eligible employees under superannuation plan. The plan is
accounted for on the basis of contributions made to a fund set up by the company and
administered by a board of trustees. The company has no further obligations under these plans
beyond its yearly contributions.

A few employees are on secondment basis from NTPC Limited. Employee benefits include
pravident fund, pension, gratuity, post-retirement medical facilities, compensated absences,
long service award, economic rehabilitation scheme & other terminal benefits. In terms of
arrangement with NTPC, the company is to make a fixed percentage contribution of the
aggregate of basic pay and dearness allowance for the period of service rendered in the
company. Accordingly, these employee benefits are treated as defined contribution schemes.

9.2. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
plan. The Company has defined benefit gratuity plan.

In respect of regular employees the Company contributes to (Life Insurance Corporation of
India) a fund set up by the Company and administered by a board of trustees with respect to
its gratuity obligation and in case of fixed tenure/contractual emplayee, the liability is
recorded as at balance sheet date and is non-funded.

The Company's net obligation in respect of defined benefit plans for regular and contractual
employees is calculated separately for each plan by estimating the amount of future benefit
that employees have earned in return for their service in the current and prior periods; that
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10,

benefit is discounted to determine its present value. Any unrecognized past service costs and
the fair value of any plan assets are deducted. The discount rate is based on the prevailing
market yields of Indian government securities as at the reporting date that have maturity
dates approximating the terms of the

Company's obligations and that are denominated in the same currency in which the henefits
are expected to be paid.

The calculation 1s performed annually by a qualified actuary using the projected unit credit
method. When the calculation results in a benefit to the Company, the recognized asset is
limited to the total of any unrecognized past service costs and the present value of economic
benefits available in the form of any future refunds from the plan or reductions in future
contributions to the plan. An economic benefit is available to the Company if it is realizable
during the life of the plan, or on settlement of the plan liabilities. Any actuarial gzins or losses
are recognized in other comprehensive income in the periad In which they arise.

When the benefits of a plan are improved, the portion of the increased benefit relating to past
service by employees is recognized in profit or loss on a straight-line basis over the average
period until the benefits become vested. To the extent that the benefits vest immediately,
the expense is recognized immediately in profit or loss.

9.3. Other long-term employee benefits

Benefits under the Company's leave encashment constitute other long term employee
benefits.

The Company’s net obligation in respect of leave encashment is the amount of future benefit
that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is
deducted. The discount rate is based on the prevailing market yields of Indian government
securities as at the reporting date that have maturity dates approximating the terms of the

Company’s obligations. The calculation is performed using the projected unit credit methad.
Any actuarial gains or losses are recognized in profit or loss in the period in which they arise.

9.4. Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided.

A liability is recognized for the amount expected to be paid under performance related pay if
the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee and the obligation can be estimated reliably.

Leave encashment benefits payable to employees with respect to accumulated casual leaves
outstanding at the year-end and which are expected to be utilized/ encashed within the next
12 months and exgratia, are treated as short term employee benefits. The Company measures
the expected cost of such expenses as the additional amount on actual basis that it expects to
pay as a result of unused entitlement that has accumulated at the reparting date.

Leases
10.1 As Lessee

Accounting for finance leases

Leases of property, plant and equipment where the Company, as lessee has substantially all
risks and rewards of ownership are classified as finance lease. On initial recognition, assets
held under finance leases are recorded as property, plant and equipment and the related
liability is recognized under borrowings. At inception of the lease, finance leases are recorded
at amounts equal to the fair value of the leased asset or, if lower, the present value of the
minimum lease payments. Minimum lease payments made under finance leases are
apportioned between the finance expense and the reduction of the outstanding liability.

The finance expense is allocated to each period during the lease term so as to produce a
constant periodic rate of interest on the remaining balance of the liability.
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11.

12,

Accounting for operating leases

Leases in which a significant portion of the risks and rewards of ownership are not transferred
to the Company as lessee are classified as operating lease. Payments made under operating
leases (net of any incentives received from the lessor) are charged to profit or loss on a
straight-line basis over the period of the lease unless the payments are structured to increase
in linc with expected general inflation to ompensale fur U lessor's expected inflationary
coat increnses.

Impairment of non-financial assets

The carrying amounts of the Company's non-financial assets are reviewed at each reporting
date to determine whether there is any indication of impairment considering the provisions of
Ind AS 36 ‘Impairment of Assets'. If any such indication exists, then the asset's recoverable
amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use
and its fair value less costs to sell. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. For the
purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are
largely independent of the cash inflows of other assets or groups of assets (the “cash-
generating unit”, or "CGU").

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its
estimated recoverable amount. Impairment losses are recognized in profit or loss. Impairment
losses recognized in respect of CGUs are reduced from the carrying amounts of the assets of
the CGU.

Impairment losses recognized in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if
there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset's carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized.

Provisions, contingent liabilities and contingent assets

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect of the time value of
money is materfal, provisions are determined by discounting the expected future cash flows at
a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to
settle the present obligation at reporting date, taking into account the risks and uncertainties
surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognized as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured
reliably. The expense relating to a provision is presented in the statement of profit and loss
net of any reimbursement.

Contingent liabilities are possible obligations that arise from past events and whose existence
will only be confirmed by the occurrence or nan-occurrence of one or more future events not
wholly within the control of the Company. Where it is not probable that an outflow of
economic benefits will be required, or the amount cannot be estimated reliably, the
obligation is disclosed as a contingent liability, unless the probability of outflow of economic

T
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benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the
management/ independent experts. These are reviewed at each balance sheet date and are
adjusted to reflect the current management estimate.

Contingent assets are possible assets that arise from past events and whose existence will be
confirmed only by e vocuiience o nun-oLcunience of one or more uncertam tuture events
not wholly within the control of the Company. Contingent assets are disclosed in the financial
statements when inflow of economic benefits is probable on the basis of judgment of
management. These are assessed continually to ensure that developments are appropriately
reflected in the financial statements.

13. Income tax

Income tax expense comprises currént and deferred tax. Current tax expense is recognized in
profit or loss except to the extent that it relates to items recognized directly in other
comprehensive income or equity, in which case it is recognized in other comprehensive
income ar equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantively enacted at the reporting date, and any adjustment to tax payable in
respect of previous years. Current income taxes are recognized under 'Income tax payable’
net of payments on account, or under ‘Tax receivables’ where there is a credit balance,

Deferred tax is recognized using the balance sheet method, providing for temporary
differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. Deferred tax is measured at the tax
rates that are expected to be applied to temporary differences when they reverse, based on
the laws that have been enacted or substantively enacted by the reporting date. Deferred tax
assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the
same taxable entity, or on different tax entities, but they intend to settle current tax “;'
liabilities and assets on a net basis or their tax assets and labilities will be realized

simultaneously,

Deferred tax is recognized in profit or loss except to the extent that it relates to items -
recognized directly in other comprehensive income or equity, in which case it is recognized in
other comprehensive income or equity,

A deferred tax asset is recognized to the extent that it is probable that future taxable profits
will be available against which the temporary difference can be utilized. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Additional income taxes that arise from the distribution of dividends are recognized at the
same time that the liability to pay the related dividend is recognized.

14. Dividends

Dividends and interim dividends payable to a Company's shareholders are recognized as
changes in equity in the period in which they are approved by the shareholders' meeting and
the Board of Directors respectively.

15. Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative
amounts for the prior periods presented in which the error occurred. If the error occurred
before the earliest prior period presented, the opening balances of assets, liabilities and
equity for the earliest prior period presented, are restated.

16, Earnings per Share

Basic earnings per equity share are computed by dividing the net profit attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding
during the financial vear. 3




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2019

Diluted earnings per equity share is computed by dividing the net profit attributable to equity
sharcholders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares.

17. Cash flow statement

Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7
‘Statement of Cash Flows’.

18. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

18.1. Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus or minus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are attributable
to the acquisition or issue of the financial asset.

Subsequent measurement
Debt instruments at amortized cost

A 'debt instrument’ is measured at the amortized cost if both the following conditions are
met:

(a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are salely
payments of principal and interest {(SPPI) on the principal amount cutstanding.

After fnitial measurement, such financial assets are subsequently measured at amortized cost
using the effective interest rate (EIR) method. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortization is included in finance income in the profit or loss. The losses
arising from impairment are recognized in the profit or loss. This category generally applies to
trade and other receivables.

Debt instrument at FVTPL (Fair Value through Profit or Loss)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet
the criteria for categorization as at amartized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to classify a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing
so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch'). Debt instruments included within the FVTPL category are measured
at fair value with all changes recognized in the profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financfal asset or part of a Company of
similar financial assels) is primarily derecognized (i.e. removed from the Company's balance
sheet) when:

« The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without materfal delay to a third party
under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.
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Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit
risk exposure:

(&) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans,
debt securities, deposits, trade receivables and hank balance.

(b) Trade receivables under Ind AS 18.

For recognition of impairment loss on other financial assets and risk exposure, the Company .
determines that whellien there has been a sigmiticant increase in the rredit risk since initial '
recogmtion. It credit risk has not increased significantly, 12-month ECL is used to provide for I
impairment loss, However, if credit risk has increased significantly, lifetime ECL is used. If, in
a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on 12-month ECL.

18.2. Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. The Company’s
financial liabilities include trade and other payables,

Subsequent measurement
Financial liabilities at amortized cost

After initial measurement, such financial liabilities are subsequently measured at amortized
cost using the effective interest rate (EIR) method. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortization is included in finance costs in the profit or loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an existing liability are substantially |
modified, such an exchange or modification is treated as the derecognition of the original

liability and the recognition of a new liability. The difference in the respective carrying

amounts is recognized in the statement of profit or loss.

D. Use of estimates and management judgments

The preparation of financial statements requires management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported
value of assets, liabilities, income, expenses and related disclosures concerning the items
involved as well as contingent assets and liabilities at the balance sheet date. The estimates
and management’s judgments are based on previous experience and other factors considered
reasonable and prudent in the circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.

In order to enhance understanding of the financial statements, infarmation about significant
areas of estimation, uncertainty and critical judgments in applying accounting policies that
have the most significant effect on the amounts recognised in the financial statements is as
under:
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1. Fermulation of Accounting Policies

The accounting policies are formulated in a manner that results in financial statements
conlaining relevant and reliable information about the transactions, other events and
conditions to which they apply. Those policies need not be applied when the effect of applying
them is immaterial.

2, Useful life of property, plant and equipment

The estimated useful life of property, plant and equipment is based on a number of factors
including the effects of obsolescence, demand, competition and other ecanomic factors (such
as the stability of the industry and known technological advances) and the level of
maintenance expenditures reguired to obtain the expected future cash flows from the asset. !

The Company reviews, at the end of each reporting date, the useful life of property, plant and
equipment and changes, if any, are adjusted prospectively, if appropriate.

3. Recoverable amount of property, plant and equipment

The recoverable amount of plant and equipment fs based on estimates and assumptions
regarding in particular the expected market outlook and future cash flows. Any changes in
these assumptions may have a material impact on the measurement of the recoverable
amount and could result in impairment.

4. Post-employment benefit plans

Employee benefit obligations are measured on the basis of actuarial assumptions which include
mortality and withdrawal rates as well as assumptions concerning future developments in
discount rates, the rate of salary increases and the inflation rate. The Company considers that
the assumptions used to measure its obligations are appropriate and documented. However,
any changes in these assumptions may have a material impact on the resulting calculations.

5. Provisions and contingencies

The assessments undertaken in recognizing provisions and contingencies have been made in
accordance with Ind AS 37, 'Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the likelihood of the contingent events has required best judgment by
management regarding the probability of exposure to potential loss. Should circumstances
change following unforeseeable developments, this likelihood could alter.

6. Income taxes

Significant judgements are involved in determining the provision for income taxes, including
amount expected to be paid/recovered for uncertain tax positions.
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Utility Powertech Limited
Motes to flinanclal statements for the year ended March 31, 2019

24. Non-current assets - Capital Wark-in-Progress
(Amount T in lacs)

Particulars As at As at

March 31, 2019 March 31, 2018
Opening balance 12.53 -
Addition during the period 270.60 12.53
Capitatised during period - .
Closing balance 281.13 12.53
Note:

(1) Capital werk in progress as al March 31, 2019 comprise the expenditure for the property located at B-18, Sector-153,
(i) For capital committment (Refer note 29)
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Utility Pawertech Limited
Notes to financial statements for the year ended March 31, 2019

4. Non=current financial assets - Loans

(Amount ¥ in lacs)

Particulars As at A1 at
March 31, 2019 March 31, 2018
| nars
Unsecured, considered good
Security deposit with customers (Refer nate i) - 2.8
Others deposits Tor utilities 52.75 30.28
Total 52.75 52.96
Nate.
1) It includes the ameunts due from related parties (Refer note 36)
(i} For explanation on the Company credit risk management process (Refer note 34)
5. Non-current financial assets - Other financial assots
{Amount T in lacy)
Farticulars As at Az ar
March 31, 2019 March 31, 2018

Restricted deposit with banks (Refer note=i & if)

Time deposits with banks 2.49 0.97
Unsecured, considered good
Qther receivables from contractors 59.19 48,69
Total b1.68 69.66
Note:

1) The restrictions are primarily on account of time deposits pledged with various government authorities,
{il) The deposits maintained by the Company with banks camprise of lime deposits which can be withdrawn by the Company subjett to

compliance of restrictions.

6. Non-current assets - Deferred tax assets {net)

{Amount ® in lacs)

i

Particulars As at As at
March 31, 2019 March 31, 2018

Deferred tax assets

On account of property, plant & equipment B.32 .

Pravision for leave encashment 100.77 8

Provision o gratiity 695,03 B4.77

Provision for doubtful advances 125,08 103.00

Prevision for ex-gratia 40.09 3.3

Measurement of assets at amortised cost - [ R E]
Deferred tax labliities

On account of property, plant & equipment - 1.56)

Measuremment of liabilities at amortised cost (24.50) {20.20)
Net deferred tax asset 931,79 683,24
Note:
1) Deferred tax assets and deferred tax liabilities have been offset as they relate to the same governing laws.
Movement in deferred tax balances

(Amount T in lacs)
Particulars Net balance Recegnised in profit Het balance
April 1, 2018 or loss March 31, 2019

Gifference fn book depreciation and tax depreciztion {1.56) 9.88 B.32
Leave encashment B83.79 23.98 107.77
Gratuity 484,17 21026 695,03
Doubtful advances 103.00 72,08 125.08
Ex-gratfa 33.13 6,75 40.09
Measurement of |iabilities at amertised cast 120.20) 14.30) (24.50)
Measurement of assets st amortised cost 011 (0.11) -
Het tax assets/(liabilities) 683,24 168.55 951,79

- This space has been Intentionally left biank....
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7. Other Man Current Assets

(Amaunt ¥ in laca)

Particulars A at As at
March 31, 2019 March 31, 2018
Capital advance (Refer note f) 46,70 -
Advances other than capital advance
Advances to Contractors i supplicrs
Unsecured, considered doubtful 155.61 v
Less: Provision for doubtful advances (Refer note 36) (201.94) (207.94)
153.67 170.44
Deposits under disputes
Sales tax 9.14 10.20
Service tax 9454 108,88
Dthers 63.96 39.86
Balance with statutory / Gavernment authorities
Cenval credit receivable - 30.77
Work contract tax 438,40 483.79
Less: Provision for doubtful works contract tax recoverable .37 17.37
401.03 446,42
Advance Lax and Lax deducted at source (Net of provision for tax 635.35 538 96
amountifg to T 2,847 78 lacs)
(March 31, 2018: ¥ 2,274.95 lacs)
Dthers-Gold coins 084 .
Total 1,405,273 1,345,52
Note:

(i} Capizal advance as at March 31, 2019 comprise the expenditure for the property located at B-18, Sector-153, Noida which s under the

construction,

B. Current financial assets - Trade receivables

{Amount ¥ in lacs)

Particulars As at As at
March 31, 2019 March 31, 2018
Trade receivables
Unsecured, considered good 15,545.35 12,700.96
Unsecured, considered doubtful .
With significant increase in credit risk {Refer note 1) . =
Credit impaired (Refer note 1) a0 32 -
Total -
Less: allowance for the doubtiul debts (60.32) =
Total 15,545.35 12,700.96

Note;

(1) The Company has customers INTPC Limited-"Government of Indiz undertaking’ and also shareholder of the company) and with capacity to
meel the obligations and therefore the risk of default is negligibie or NIL. Further, management belives that the unimpaired amounts that are
past due by more than 30 days are still collectible in full, based on historical payment behaviour and extensive analysis of the customer credit

risk. Hence, ng impaimment loss recognised during the reporting period in respect of trade receivables.
(if} Trade receivables are non interest bearing and generally receivables on terms of 15-30 days.

(lli} Mo trade receivable are due from directors or other officers of the Company and firms or Private companies fn which any director is a

partner, a directer or a member either jointly or severally with other persans,

{iv) It includes the amount due from related parties (Refer note 38)

tv) For terms & conditions of trade receivables owing from rolated parties (Refer note 36).
(vl) For explanation an the company credit risk management, process (Refer riote 34)

(v} For long outstanding trade receivables (Refar note 41,

<. This space has been tntentionolly left blank....




Utility Powertech Limited
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9. Current financial assets - Cash and cash equivalents

(Ameunt 2 in lacs)

Particulary As at As at
March 31, 2019 March 31, 2018
Balancas with banks
Current accounts 1,526.82 1,470 54
Deposits with original maturity uple three months 2,420.00 2,700.00
Total 3,946,82 4,170.54
Note:
(1) For explanation on the company credit risk management process (Refer note 34)
P4, Current financial assets - Bank balanices other than cash and cash equivalents
(Amount ¥ in lacs)
Farticulars As at As at
March 31, 2019 March 31, 2018
Bank balances other than cash and cash equivalents
Deposits with orfgtnal maturity for more than three months and maturing within twelve months 11,346.27 10,693 24
fram Balance Sheet date {Refer note i)
Tatal 11,346.27 10,693.24
Hote:

(1) Met of book overdraft of & 144 lacs (March 31, 2018; ¥ 1.14 lacs), The current Accounts are linked to such
inisweep out facility, wherein in case of Insufficient funds in current &ccount, amounts are transferred from

and when chegues are pressnted for Payment. Time deposits made under this facility has original maturity of one year,

(11} For explanstion an the cumpany credit risk management process (Refer note 34).

10, Current financial assets - Loans

time deposits with sweep
linked fixed deposits zccount as

(Amount 2 in lacs)
Particulars As at As at
Mareh 31, 2019 Mareh 31, 2018
Loans
Unsecured, considered good
Security depasits with customers (Refer note f) 475,56 411,05
Total 475,56 421.05
Note:
(i) It Includes amount due from related parties (Refer note 36)
111) For explanatian on the company credit risk management process (Refer note ia)
(1) For long outstanding receivables (Refer note 41),
11, Current financial assets - Other financlal assets
(Amount ¥ n lacs)
Particulars As at As at
March 31, 2019 March 31, 2018
Unsecured, considerad Eood
Interest accrued on deposits with banks 664 265,35
Advances & other recoverable from emplayees (Refer note 1) 41.65 32.02
Unbilled revenue (Refer note i) 12,257.18 10,449,735
Total 12,615.67 10,747.10
Mote:
tiHIt includes amount due from related parties (Refer note 34)
) For explanation an the company credit risk management process (Refer note 34)
12, Current assets - Current tax assets (net)
{Amount ¥ in lacs)
Particulars As at As at
March 31, 2019 March 31, 2018
Current tax (net of provision far rax amounting to ¥ 1,849.38 lacs) J00.57 557.18
(March 31, 20M8: € 1,580.15 lacs)
Total 700.57 657.18

s This space has been intentionally left biani...
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11 Cuirrent assets - Other curtent asscta

[Amount ¥ in lacs)
Particulars As at As at
March 31, 2019 March 31, 2078
Staff imprest 2.50 168
Prepaid expenses 1711 5.97
Balances with Statutory/Government authorities
Input tax credit-Goods and Service Tax - 0.0z
Interest receivable an income tax relund 43.10 =
Tax deducted at source-Goods and Service Tax 303,313 =
Total 346,06 9.67
. This space has been intentionally left biank.... i
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Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2019

14. Equity share capital

(Amount ¥ in lacs)

Particulars

As at
March 31, 2019

As at
March 31, 2018

Equity share capital
The Company has only one class of share capital having a par value of ¥ 10 gach per share
(Referred to herein as equity share)

Authorised shares
10,000,000 (March 31, 2018: 10,000,000) equity shares of ¥ 10 each

1,000.00

1,000.00

Issued, subscribed and fully paid up shares
4,000,000 (march 31, 2018: 4,000,000) equity shares of ¥ 10 each

400.C0

400.00

a) Mevements in equity share capital:
During the year, the Company has neither issued nor bought back any shares.

b) Terms and rights attached to equity shares:
Vioting
Each holder of equity share is entitled te one vote per share held,

Dividends

The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to approval of the

shareholders in ensuing Annual General Meeting, except in the case where interim dividend is distributed.

Liquidation

In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the Company,
after distribution of all preferential amounts, if any. Such distribution amounts will be in proportion ta the number of equity shares held by the

shareholders,

¢} During the last five financial years, company has not issued the bonus shares for any class of shares,

-

d

—

than 5% shares in the Company.

Shares held by the holding Company / ultimate holding Company and/or their associates/ affiliates/ subsidiaries and shareholders holding more

The Company is a joint venture of NTFC Limited and Reliance Infrastructure Limited with each contributing to 50% of the share capital of the

Company either directly or through their naminees/affiliates.

Name of the share holders As at March 31, 2019 As at March 31, 2018

No. of shares %age holding Mo, of shares %age holding
Equity share of ¥ 10 each, fully paid
- NTPC Limited and its nominees (Refer note i} 20,00,000 50% 20,00,000 50%
- Reliance Infrastructure Limited and its nominees (Refer note ii) 20,00,000 50% 20,00,000 50°%
Notes:

{i) Hane of the nominees /affilates individually own more than 5% of the total shares issued by the Company.

{ii) Mominees /affiliates which hold more than 5% of the shares issued by the Company are as below:

Name of the share holders As at March 31, 2019 As at March 31, 2018
No. of shares %age holding No. of shares %age holding
- Species Commerce and Trade Private Limited 4,08,000 10.20 4,08,000 10.20
(Formerly known as Spice Commerce and Trade Private Limited)
- Space Trade Enterprises Private Limited 4,00,000 10.00 4,00,000 10.00
- Skyline Global Trade Private Limited 4,00,000 10.00 4,00,000 10.00

€) Dividend paid and proposed:;

During the year ended March 31, 2019, the amount of per share dividend recognised as distribution ta equity share holders is ¥ 17.50 per share.

(March 31, 2018: T 12.50 per share).

Dividends proposed to be distributed for the equity shareholders for the year ended March 31, 2019 45 ¥ 20.00 dividend per share (31 March 2018;

£ 17.50 per share).




Utility Powertech Limited
Notes ta financial statements for the year ended March 31, 2019

15. Other equity
(Amount ¥ in lacs)
Particulars As at As at |
March 31, 2019 March 31, 2018
General reserve 3,797.32 309792 '
Retained earnings 7,616.21 5,603.72
Total 11,413.55 9,401.04

LAMOUNt ® In lacs)
Far the year ended

March 31, 2019 March 31, 2018 !
(a) General reserve
Opening balance 3,797.32 3,797.32
Acd - Transfer from retained earnings - . |
Closing balance 3,797.32 3,797.32 ’
(b} Retained earnings |
Opening balance 5,603.72 1,965.08
Add: Profit after tax for the year as per Statement of Profit and Loss 1,855.32 2,102.06
Less: Dividend paid 700.00 500,00
Tax on dividend paid 143.89 101.7%
7,615.15 5,468.35
ltems of other comprehensive income recognised directly in retained earnings:
Remeasurement of post-employment benefit obligation, net of tax 1.08 135,37
Closing balance 7,616.23 5,601.72
Total (aj+(b) 11,413.55 9,401.04

16. Nor-current financial liabilities - Other financial liabilities
{Amount ¥ in lacs) :

Particulars As at As at a
March 31, 2019 March 31, 2018 L'

Security deposits received from cantractors 434,75 376.85 -

Total 434,75 376.85

Hote: e

1] Deposits received from cantractors are payable on successtul compietion of contract and fulfillment of all statutory compliances.

w..This space has been intentionolly left blank....
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17. Non-current liabilities - Provisions

(Amount ¥ in lacs)
Particulars As al A At
March 31, 201% March 31, 2018
Provision for employee benefite
Gratuity 1,873,119 1,329,15
Leave encashment 284 44 215 56
Total 2157.63 1544, 74
Mote:

{1) Discloyures as per Ind AS 15 ‘Employee Benefits’ (Refer note 31)
(1) Refer note 21 far shart term pravisions of Gratulty and Leave Encashmant

18. Current financial Uabllities - Trade payables

(Amount ¥ in lacs)

Particulars As at As at
March 31, 7019 March 31, 2018

Trade payables
(1) Total outstanding duss of Micre snterprises and small enterprises 15,309.67 3,992.54

(Refer note 37)
(i) Total autstanding dues to creditors other than Micro enterprises and small 4,552.55 14,299.51

enterprses

Total 19,862.22 18,292.06

Mote:

{1 The Company’s exposure to liguidity rish related to trade payables s disclosad in [Refer note 34).

(1) Disclosure with respect to micro and small enterprises as reguired by the Micre, Small and Medium Enterprises Development

Act, 2006 (MSMED Act) s made in (Refer note 7.
(1) Trade payables are non interest bearing and are normally settled in normal trade cyele.
liv} It includes the amount due from related parties (Refer ngte 36)

19, Current financial Habilities - Other financial labilities

(Amount 7 in lacs)
Particulars As &t As at
March 31, 2019 March 31, 2018
Other payables:
Security deposits recewved from contractors (Refer note il 13,650.72 11,946.34
Employee related payablies 34642 358.24
Payable for expenses 13693 §5.61
Total 14,134,07 12,400.19
MHote:
(i) Deposits recewed fram centractors are payable on successful completion of contract and fulfdlment of all statutory
compllances,
20, Current Kabilities - Other Current Liabilities
[Amount ¥ in lacs)
Particulars As at As at
March 31, 2019 March 31, 2018
Advances from custemers and others - 11.53
Statutory dues payables 834,97 T28.04
Total B34.57 739.57
21, Current liabilities - Provisions
{Amount ¥ in lacs)
Particulars Axar As at
March 31, 2019 March 31, 2016
Provigion far
Employee benefits (Refer note 1)
Cratuity 115.81 71.59
Leave encashment 23.58 26.52
Service tax lability (Refer note ii) 58.30 58.30
Tatal 198.09 156.41
Mote:

1) Disciosures as per Ind AS 19 Employes Benefits’ (Refer note 31)

(1) Disclosure as per Ind AS 37 Provistons, Centingent Liabilities and Cantingent Assets’ is made in (Refer note 33).
#J—T:‘:\: (1) Refer note 17 for long term provision of Gratuity and Leave Encashment,

NN
N
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22. Revenue from operations

(Amount ¥ in lacs)

Particulars For the year ended For the year ended
March 31, 2019 March 31, 2018
Revenue from services rendered (Refer note below) 1,04,479.24 95,472.76
Other operating revenues
Tender fees 45,84 12.63
Total 1,04,525.08 95,485.39
Note:

{i) Revenue from operations represents revenue from contract with customers in accardance with Ind AS 115, Also refer

note 43,
(ii) For related party transactions Refer note 36

13. Other Income

(Amount ¥ in lacs)
Particulars For the year ended Faor the year ended
March 31, 2019 March 31, 2018 ]

Interest income on

Depasits with banks B44.24 620.79

Financial assets measured at amortised cost 0.3 2.18
Dividend income on mutual fund investment (Refer note i) 89.52 70.13

934.07 693.30

Other non-operating income

Liabilities written back (Refer note ii) 122.91 -

Miscellaneous income 32.22 14,61

Interest on tax refund 43.39 60.82

Profit on sale of property, plant and equipment - 37

198.52 78.60 ]

Total 1,13.59 771.90
Hote:
(i) During the current year, The Company has invested an amount of ¥ 12,560.00 lacs in mutual funds of variaus Asset
Management Companies and redeemed the invested amount including dividend.
() As per section 15 chapter v for delayed payment to Micro and Small Enterprises supplier supplies goods and render any ;“
services to the any buyer, the buyer shall make the payment on or before the date agreed upon him and delayed payment to be -
calculated fram the date of submission of bill along with all supporting documents (i.e. wage payment sheet, PF, ESI, G5T and 1

other compliances) as per contract, Accordingly the company will not be liable to pay interest on MSME and write back the
amount of T 123.65 lacs during the year, Net liability written back amounting ¥ 122.91 lacs is net off other miscellneous items
amounting ¥ 0.74 lac.

24. Employee benefits expense

[Amount ¥ in lacs)

Particulars For the year ended For the year ended
March 31, 2019 March 31, 2018

Salaries, wages and other short term employees benefits 2,821.32 2,588.82
(Refer note i)
Contributions to provident and other funds (Refer nate i) 326.460 308.35
Gratuity expenses (Refer note i) 618,38 437.61
Leave encashment 119.82 56,12
Staff welfare expenses 138.56 132,14
Total 4,024.68 3,523.04
Less: CSR expenses (Refer note 38) (2.30) (1.50)
Total 4,022.38 3,521.54

Motes:

(i} In accordance with significant accounting policy no 1C (7.1) an amaount of 2 26,06 lacs (2017-18: ¢ 13.35 lacs) towards
provident fund, pension, gratuity, post retirement medical facilities & other terminal benefits and ¥ NIL (2017-18: # 4.39 lacs)
lowards leave B other benefits, are paid/payable to NTPC Ltd (venturer of the Company] and included under Employee
benefits,

{H) Gratuity expenses include the expenses pertaining to employees directly engaged on the projects, which has not been
separately disclosed under ‘cost of materfals and services consumed' as they are determined on an actuarial basis for the
Company as a whole.

(1if) Disclosures as per Ind AS 19 in respect of provision made towards various employee benefits are made in Note 31.

W
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25, Finance costs

(Amount B in lacs)

Particulars Far the year andod For the year ¢iwled
March 31, 2019 March 31, 2018
Finance charges on financial liabilities measured at amortised
(41174
Unwinding of discounting of security deposit payable 160,65 162.47
Iterest on payables to Micro and Small Enterprises
(Refer note i) E 114.29
Interest on delayed payment of TOS . 019
Toral 160,65 276.95
Note:

{i] As per section 15 chapter v for delayed payment to Micro and Small
services o the any buyer, the buyer shall make the payment on or befor

Enterprises supplier supplies goods and render any
& the date agreed upon him and delayed payment to

be calculated from the date of submission af bill aleng with all supporting documents fi.c. wage payment shest, PF, ESl, GST
and other compliances) as per contract. Accordingly the company will not be tiable to pay interest on MSME and the same has

been written back during the year,

26. Depreciation and amortisation expenses

(Amount ¥ in lacs)

Particulars For the year ended For the year enced
March 31, 2019 March 11, 2018
Depreciation on Property, plant & equipment 123.20 123.89
Amartisation of intangible assots 2.61 1.65
Total 12581 126.54

27. Other expenses

(Amount ¥ {n lacs)

Particulars For the year ended For the year ended
March 31, 2019 March 31, 2018

Telephone axpenses 91.80 B7.10
Travelling expenses LR 68.33
Local conveyance expenses 6.50 5.63
Tender expenses 43.3% 26.60
Legal and professional fees 125.81 52.56
Printing and stationery expenses 43.10 51.15
Vehicie hiring expenses 20.08 2713
Payment 1 statutary auditors texcluding Goods and Service Tax): _

= Audit fee 13.20 12.00

- Tax audit fee 4.40 4.00

- Limited review 5.00 b.00

= Reimbursement of expenses 4.04 414
Insirance premium 10.39 14,37
Training & seminar expenses 13.42 19.67
Office rent (Refer Note 32) 4.35 5.04
Recruitment expenses 9.15 3.29
Rates and 1axes 0.59 D18
Repairs

= Buildings 0.3% -

- Others 16.76 14,37
Office maintenance 104,30 94.20
Power & fual 18.52 20.00
Business promotion expenses 1.69 1.00
Bank charges 4.95 4.67
Froperty, plant and equipment written off - (1 £
Less on sale of property, plant and equigment 0.21 -
sundry balances written of 0.07 0.03
Swatch Bharat Cess - 112.92
CS5R. expenses (refer note 39)

- from Identified activities &0.48 €5.19

- from Salary & wages 2.30 1.50
Provision for doubtful WCT recoverable o 3737
Frovision for doubtful trade receivables 60,32 =
Miscellanzous expenses 7.1
Total 771.03
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18, Disclosure as per Ind AS 33 on ‘Earnings per Share'
Basic and diluted earnings per share

Basic and diluted eamings per share (Refer note a & b)
Nominal value per share

(a) Profit attributable to equity sharehalders {used as numeratar)
Profit from cperations

Prafit attributable to cquity shai elulues

{b) Weighted average number of equity shares

Cpening balance of issued equity shares

Effect of shares issued during the year, if any

Weighted average number of equity shares for Basic and
Diluted EPS

March 31, 2019 March 31, 2018
71.38 52.55
10 10
(Amount ¥ in lacs)

March 31, 2019 March 31, 2018
2,855.32 2,102.06
2,855,32 1,102.06

March 31, 2019 March 31, 2018
40,00,000 40,00,000
40,00,000 40,00,000

(&) At present, the Company does not have any dilutive potential equily shares,

--This space has been intentionally left blank....
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29. Contingent liabilities and commitments

Contingent liabilities
{amount ¥ in lacs)

Particulars Site Footnate  Pertaining to the year As at As at

reference March 31, 2019 March 31, 2018
Sales tax demand Samalkot [ F 2002-03 11.42 nn
Durgapur b FY 2013-14 . 5.05
Service Lax demand Ramagundarn 13 FY 2005-06 to 2009-10 151.71 161.09
Kawns d Fy 2005-06 & 2008-09 n 1.22
Sipat e FY 2006-07 to 2010-11 7617 7618
Korba f FY 2006-07 to 2010-11 - 252.04
Vindhyanchal g FY 2006-07 to 2009-10 - 43.20
Shaktinagar h FY 2006-07 to 20M0-11 - &6.08
Hazaribagh i FY 2007-08 to 2011-12 B.79 8.74

Aurabya i FY 2012-13 to 2015-16 64,56 .

Kahalgaon & FY 2009-10 1o 201213 5.98 -

Talche: (TSTPR) I FY 2009-10 to 201112 148 74

H.0. (Noida) m FY 2012-11 to 2015-18 71.86 =
Durgapur n FY Z006-07 to 2007-08 10.59 10,37
Farakka a FY 2009-10 to 2013-14 3B6. 72 386.81

Rihand P FY 2006-07 to 2010-11 124.78 =
Shaktinagar g FY 2002-03 1o 2005-07 - 0,39
Simhadri ¢ F¥ 2003-04 to 2007-08 = 3.34
Tanda 5 FY 2008-09 to 2012-13 G.48 b 48
Tanda t FY 2004-05 to 2008-09 - £5.38

Talcher u Oct. 2010 to June 2012 47 .06 ‘
Other matters Other matters v - 601.53 19128
Tatal 1,793.41 1,516 87

(a) Samalkot; The sales tax department had ratsed a demand of £11.22 lacs (previous year ¥ 11.22 lacs | on aceount of non
grant of credit for Work Contract receivable, The Companly has depositec ¥ 9,14 lacs (previaus year & .14 lacs ) under protest
against the demand and has filed an appeal with Sales Tax Appellate Tribunal. However, the date of next hearing is awaited,

(b) Dureapur: The company has settied the demand of Sales tax for the financial year 2013-14 under a scheme of West Bengal
State Governmet by paying 35% of the demand amount, Accordingly the company has accepted the sales tax of T 1.41 lacs. To
close the case, the protest money deposited carlier ¥ 1,06 lacs and further amount of ¥ 0.35 lac has been deposited,

{e) Ramagundam: The Commissioner of Service Tax ralsed & demand towards service tax liability of ® 71.11 lacs (Previous year
¥ 80,49 lacs) and additlonal amount of € 80,60 lacs {Previous year ¥ B0.&0) towards penalty and interest thereon, as may be
determined, on account of misclassification of services related to financial years 2005-06 to 2009-10. The Company filed an
appeal against Lhe assessment oreder before Cistom Excise and Service Tax Appedlate Tribunal (CESTAT), The CESTAT passed &
stay order for demand and directed the company to deposit an demand of % 3.15 lacs along with interest. In view of stay
order, Company deposited ¥ 5.33 lacs towards demand and interest therean. However the date of next hearing is awailed.

(d) Kawas: The Commisstoner of Service Tax had raised a demand towards service tax liability of T 12,47 lacs and further ©
12.52 lars towards penalty and interest thereon en account of additiens made related to year 2005-08 & 2008-05, Thereafter,
the company filed an appeal before Commissioner (Appeal). The Commissioner {Appeal) reduced the demand to T 3.61 lacs and
an additinal amount of ¥ 3.61 lacs towards penzlty and interet thereon,

Aggrieved by the order, both, the company and the department filed the appeal befare the Custom Exclse and Service Tax
Appellate Tribunal (CESTAT). In respond to the appeal, CESTAT dismissed the department appeal and granted a stay In the case
of company's appeal. However, the date of next hearing s awaited.

(&) Sipat: The Commissioner of Service Tax had raised a demand towards service tax liability of ¥ 94.31 lacs and additional
amount of T 94.36 lacs tewards penalty and Interest thereon for the financial years 2008-07 to 2010-11. The company filed an
appeal before CESTAT and CESTAT reduced the demand to ® 35,07 lacs plus penaity of % 52.66 lacs and remanded back the case
to original autharity (Commissioner) for review towards the reduced demand. The Commissioner further reduced the demand
to £ 16.72 lacs along with penalty of € 74.55 lacs and interest thereon.

Aggrieved by the erder, the company filed an appeal 2gainst the balance demand of ¥ 16.72 lacs with Custem Exciss and
Service Tax Appellate Tribunal (CESTAT). Company has also made a provision of ¥ 15,10 lacs in earlier year. However, the
date of next hearing s awalted, I

il
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(1) Korba: The Commissioner of Service Tax had raised a demand towards service 1ax Uability of T MIL (Previous year % 136,00
lacs) and additional amount of ® NIL (Previous year € 126.04 lacs) towards penalty and interest thereon, a5 may be determined,
on account of misclassificatinn of torvices and ather additions related to years 2006-07 1o 2010-11. The Company depesited T
1B.87 lacs and T 868 lacs against demand and interest respectively and T 10,00 lacs towards pre-deposit far Appeal. The
Camparry Hied an appeal against the demand natice before Custam Excise and Service Tax Appeliate Tribunal (CESTAT), The
CESTAT dropped the demand by way of remand back the case to original adjudicating authority for re-assessment.

() ¥indhyachal: The Commissloner of Service Tax had ratsed a demand towards service tax liability of T 43.20 lacs (Previous
year € 43.20 lacs) and additional amount of ® 43.20 lacs (Previous year T 43,20 lacs) towards penalty and interest theveon, as
may be determined, on account of misclassification of services and the additions related to years 2006-07 to 2009-10. The
compary filed an appeal with the Commissioner (Appeal) by depositing £ 43.20 acs (Previous year 43,20 |acs) as amount under
protest. However the the commissoner appeals rejected the same and accordingly the company recorded a provisian of £ 43.20
lats |Previous year T 43.20 lacs) in books of accounts on conservative basis,

Therealter, the Company filed an appeal before Custom Excise and Service Tax Appellate Tribunal (CESTAT). During the
current year CESTAT dropped the demand by way of remand back to oniginal adjudicating authority for re-assessment.

() Shaktinagar: The Service Tax department had rassed a demand towards service tax liability of T NIL as on March 31, 2019
{Previous years T 32.99 lacs) and additienal amount of 3 ML as an March 31, 2019 {Previous year ¥ 33.09 lacs) towards penalty
and Interest thereon, as may be determined, un account of misclassification of services and the additions related to years 2006-
OF o 2010-11. The Company had filed an appeal before the Commissioner (Appeal) and the appeal was accepled by the
Commissioner (Appeal) and awarded decision in favour of the Company. During the previous year, the department fited an
appeal against the order of the Commissioner (Appeal) hefore Custom Excise and Service Tax Appeliate Tribunat (CESTAT).
During the current year, the CESTAT dropped the demand by way of rejecting the department appeal.

1) Hazaribagh: The Commissioner of Service Tax had raised & demand towards service tax Uability of T 14.49 lacs and
additional amount of ¥ 14.54 lacs towards penalty and interest thereon, as may be determined, on account of nhon
reconciliation of 5T-3 return with financial statements retated ta financial yrars 2007-08 to 2011-12.

Further the Company filed an appeal before the Commissioner (Appeal) by depesiting T 1.09 lacs (Previous vear ¥ 1.09 lacs)
towards pre-deposit for appeal and the appeal was accepted by the Commissioner (Appeal) by reducing the demand towards
service tax liability to € 4,37 lacs (Previous year ¥ 4.37 lacs) and towards penalty to £ 4.42 lacs (Previous year T 4,37 lacs),
Aggrieved by the order of Commissioner {Appeal), the Company filed a review petition against the order before the Custom
Exclse and Service Tax Appellate Tribunal (CESTAT). However the date of hearing is awalted

(1} Auraiya: The Commissioner of Service Tax raised a demand towards service tax liabitity of € 32.23 lacs [Previaus year T HIL)
and further as amout of ¥ 32.33 lacs (Previous year ¥ NIL) tewards penaity and interest thereon, as may be determined, an
account of difference between trial balance and ST-3 returns for the financlal years 2012-13 ta 2015-16.

Aggneved by the order , the Company has filed an appeal before the Commissioner (Appeal) by depositing % Z.42 lacs towards
pre-deposit for Appeal. However the date of heanng is awaitid,

{k) Kahalgaon: The Commissioner of Service Tax raised a demand towards service tax liability of 2 23,52 lacs (Previous year £
NIL) and additional amount of ¥ 23.62 lacs (Previous year £ NIL) towards penalty and interest thereon, as may be determined on
account of availing and utilizing inadmissible Cenvat Credit related to financial years 2009-10 to 2012413, The Company filed an
appeal before Comimissioner (appeal), by depoting ® 1.80 lacs towards pre-depasit for appeal. The Commissioner (Appeal )
accepted the appeal by reducing the demand of Service Tax to ¥ 2.94 lacs and further T 3.04 lacs towares penalty and interest
thereon. In respond to the order of Commissioner (Appeal), eompany filed an appeal befare the Custom Excise and Service Tax
Appeliate Tribunal (CESTAT). However the date of hearing is zwaited.

(liTalcher (TSTPP) ; The Commissioner of Service Tax ralsed a demand towards service tax Hability of * 74.07 lacs (Previous
year T NIL) and additional amount of ¥ 74.67 lacs (Previous year ¥ NIL) towards penalty and interest thereon, as may be
determined on account of misclassification of service related to financial years 2009-10 to 2011-12. The Campany filed an
appeal against the assessment order before The Commissioner (Appeal) by depesiting T 5.56 lacs towards pre-deposit for
appeal. However the date of hearing |s awaited.

{m] Noida; The Commissioner of Service Tax raised a demand towards service tax liability of ¥ 35.53 lacs (Previous year € NIL)
and additional amount of ¥ 35.93 lacs (Previcus year § NIL) towards penalty and interest thereon, as may be determined on
account of availing and utilizing inadmissible Cervat Credit related to years 2012-13 to 2015-16,

Aggrieved by the order, the Company filed an appeal against the assessment order before the Commissioner (Appeal) by
depositing an amount of ¥ 2.65 lacs towards pre-depasit for appeal. However the date of hearing is awaited,

{nj Durgapur: The Commissioner of Service Tax has raised a demand towards service tax lizbility of ¥ 5,19 lacs (Previous year @
3.19 lacs) and additional amount of ¥ 5,40 lacs (Previous year T 5.18 lacs) towards penalty and Interest thereon, as may be
determined on account of difference between trial balance and 57-3 return related to years 2006-07 vo 2007-08. The Company
filed an appeal before Commissioner (Appeal), but the appeal was rejected due to time barred.

The Company filed an appeal against the assessment order before the Custem Excise and Service Tax Appellate Tribunal
(CESTAT) by depositing ¥ 0.52 lac towards pre-deposit for appeal. The appeal was allowed by CESTAT by way of remand back
the case to Commisstoner |Appeal) for re-consideration of the earlier appeal, However the date of hearing s awaited.
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(o) Earakka: |he Commissioner of Service Tax has raised a demand towards service 1a% liability of T 193.10 lacs {Previous year ®
193,10 facs) and additional amount of & 193.62 lacs (Previaus year T 193.71 lacs) towards penalty and interest thereon, as may
be determined on account of difference between trizl balance and ST-3 retum and other miscellancous points related to
financial years 200910 to 2013-14.

The Company has filed an appeal against the assessment ordor before The Custom Excise and Service Tax Appellate Tribunal
[CESTAT) by eepositing T 14.49 lacs towards pre-deposit for appeal. However the date of hearing is awaited.

ip) Rihand: The Commissioner of Service Tax raksed a demand towards service tax tiability af ¥ 97.22 lacs (Previous year € NiLj
and additional amount of ¥ 97.49 lacs (Previous year T NIL) towards penalty and interest thereon, as may be determined an
account of difference between trial balance and ST-3 return related to financial years 2008-07 to 2010-11. The Company filed
an appeal against the assessment order before The Custom Exelse and Service Tax Appellate Tribunal (CESTAT) by depositing an
amount of ¥ 7.30 lacs todards pre-deposit for appeal. Hewever the date of hearing (s awalted.

() Shaktinagar: The Commissioner of Service Tax has raised a demand towarids service Lax Habllity of T MIL a5 on March n,
2019 (Previous year ¥ 0.19 lac) and additional amaunt of T NIL as en March 31, 2019 (Previous year % 0,20 lac) towards penality
and interest therean, as may be determined on account of misclassification of service and others related o yvears 2002-03 to
2006-07. The Company filed an appeal before Commissioner IAppeal), but the appesl was refected. The Company hac
deposited ¥ 0.09 lac as amount under protest. The Company filed an appeal against the demand order before The Custom
Excise and Service Tax Appellate Tribunal (CESTAT). The case has been decided in favour of the company and demand has been
dropped by the CESTAT,

(r) Simhadri: The Commissianer of Service Tax has raised a demand towards service tax liahility of ¥ 31.13 lacs and additional
amount of T 31.13 lacs towards penalty and interest, as may be determined on account of misclassification of service and
others refaled to yesrs 2003-04 to 2007-08. The Company has deposited T 31.13 lacs towards service tax amount and T 23,56
lacs towards penalty (25%) and interest, The Company has filed an appeal before The Custom Excise and Service Tax Appellate
Tribunal (CESTAT) for waiver of 75% penalty amount, The CESTAT has drapped the demand by way of remand back the case to
original adjucating authority for re-assessmesnt,

15} Tanda: The Service Tax afficer Issued a SCN for a demand of 7.9 lacs. The company filed the reply and considering the
reply. Additional commissioner recuced the demand to % 0.70 lac along penalty of Rs.0.70 lac. Accordingly, the compamy
deposited ® 1.40 lacs towards the reduced assessment order.

Aggrieved by the order of Additional Commissioner, the department filed an appeal befare the Commissioner (Appeal) and
Commissioner (Appeal) accepted the same and restored the reduced demand of T 6,48 lacs. In respond to order of
Commissiener (Appeal], company fled an Appeal before The Custom Excise and Service Tax Appellate Triounal (CESTAT) by
depasiting an amount of ¥ 0.65 lac towards pre-deposit for appeal. Hearing has been done on March 5, 2019 and the arder is
awaited,

{t] Tanda: The Service Tax officer issued & SCN for a demand of % 66.23 lacs. The company filed the reply and cemsidering the
reply, commissioner reduced the demand to ¥ 0.85 lac along with interest and penalty, The company deposited & 1.31 lacs
towards demand including interest & penalty,

Aggrieved by the order of Commissioner, the dpartment filed an appeal before CESTAT, Durfng the current financial year, The
CESTAT dismissed the appeal filed by the department.

(u} Talcher: The Commissioner of Service Tax raised a demand towards service tax liability of 2 23.13 lacs {Previous year T NIL)
and additional ameunt of T 23.73 lacs (Previous year T NIL) towards penalty and interest therean, as may be determinad on
account of misclassification of service related to the period of Dctober 2010 ta June 2012,

Aggrieved by the order, the Company has filed an appeal against the demand order befote The Commissioner (Appeal) by
depasiting # 1,75 lacs towards pre-depesit for appeal. However the date af hearing is awaited.

(v) Other Matters: In respect of claims made by varicus parties tewards compensation, recovery oic. under various statutes
such as Contract Labour & Abolition Act, 1970, Workmen compensation Act, 1923, Civil, Procedure code 1908, etc., contingent
lizbility of ¥ 801.53 lacs (Previous year ® 306 00 lars) has been estimated. The Company has deposited T 63,96 lacs (Previous
year % 39.84 lacs) s amount under protest against such demands.

Based on the interpretations of the provisions of the relevant statutes, the Company is of the view that the demands referred
above are likely to be deleted or substantially reduced and penalty waived off by appellate authorities at higher levels and
acrordingly no further provision is required.

In current year, Twe cases related compensation under contract labour & abolition Act, 1970 has been dismised by court and
decratal amount deposited to court has heen credited ta plaintiff:

1} In case of M/s Amit Traders tiled a suit for a sum of ®17.14 lacs against due compensation against the work executed by him.
The court passed the judgement in favour of the plaintiff en June 20, 2015, The Company had deposited ® 39.82 lacs alongwith
interest on August 31, 2015. Thereafter the company filed SLP befere Supreme Court.

During the current year, the final verdict of Supreme Court has come with dismissal of SLP. The total amount deposited under
protest with deciding autherity under decretal amount of T 79.82 lacs has been set off against total compensation to plantiff
based on dismissal of case by supreme court of India,

i) In the case of Vijay Bahadur, the claimant had daimed ¥ 7.00 lacs Lawards the death of bis san on the plea that he was
working under the employment supervision and control of the contract under BSES. An Appeal was filed by the compary by
depositing an amount of ¥ 4.85 lacs each by M/s UPL & BSES.

During the current year, the appeal filed by the company has been rejected by court and decretal amount of ¥ 4.85 lars
depasited with deciding authority has been set off accordingly. e
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1if) During thes current year, one case related (o employee State Insurance Corporation Is added in which the Deputy Birector,
ESIC Hyderabad passed an order under section 454 of ESI Act to deposit an amaount of contributian on amitted wage in ES)
Cantribution for the period from September 1, 2011 to March 31, 2017, Aggrieved against the said order, the company filed an
Appeal an November 27, 2018 before Appellate Authority by depositing an amount of % 58.77 lacs, |.e., 75% of demand amount,
However, the date of next hearing ks awalted,

Capital commitments

Estimated amount of contracts remalning to be executed on capital account (Property, plant and equipment) and nat provided
for as at March 31, 2019 i ¥ £56.30 lacs inclusive of estimated amount of contract ¥ 792,46 lacs entered during the year |
March 31, 2018; & 71,82 lacs).
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10, Disclosure as per IND AS - 12 on ‘Income taskes'

() Incame Tax Expense
1} Income tax recognised in Statement of Prefit and Loss

(Amount ¥ in lacs)
For the year For the year
Particiars ended March 31, ended March 31,
Current tax expense
Current year 148 B0 151850
Adjumtment for eartier pears I01.45 174.16
Tatal current tax supense 1,050.4% 1,652 66
Deferred lax expense
Ongnation and reversal of temperary differonces (I6E.55) {708y
Total deferred rax expense 1168.55) (76.08)
Total income tax expense 1,781.90 1,616.58
fi} Income tax recognised in other comprehsnsive incame
{Amount ® in lacs)
For the year ended March 31, 2019 Far the year ended March 31, 2018
Particulars Before tax Tax expense/ Nel of tax Befare tax Tax expense/ Met of tax
(benefit) {Benefit)
= Met actunrial gaing/ (losses) on defined benefit plans 1.65 058 1.08 207.02 TILES 135.38
1.66 0.58 1.08 207.02 71.65 135.38
i) Reconciliation of tax exp and the ¥ prafit multiplied by India's domestic tax rate
{Amount T in lacs)
i As at Ay at
PaseTcilats March 31, 2019 March 31, 2018
Profit before tax #8637.12 371884
Tax using the Company's domestic tay rale of 34,941,
(Mharch 31, 2078 - 34 61%) 1,640.43 1, 26701
Tax eftect of:
Biffersnce in WOV 25 per Income v & Companies Act L ERCH 1690
Tax-gxempt income [31.28) {24.35)
C5R Expenses .94 141
Expense disaliowed ufs 144 of the lneeme Tax Act, 1961 7.00 678
Iriterest on MSWE parnes [30.94) 39.56
Eariier year tax mdjustment 201,65 TG
Dthers 11,32} .59
AL wctive Incame tax rate of 38,4
i TSt M 1,784.90 1,616.58

(March 31, 2018: 43.47%)
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3. Disclosure as per Ind AS 19 on ‘Employee benefits'

{1} Drefined Contritsution Plams:

A, Frovidenl Fund

The Cuinpainy pays Naed LONTILULDNRS 16 TN Frowdent fusd plan at 3 predetermined rate as per the proviions of The Empleyees Provident Fund & Miscellaneous Provisions Act, 1952,
Thises contributions made to the fund are admintstered and managed by the Government of India, The wbiligation of the Comgany is limited to the amount contributed and it has pn firthe
centractual nor any constructive shligation. The contribution of 2 1,035,76 lacs (March 31, 2078: ¥ §0B.18 lacs) to the Provident fund for the year ks recagnised i expense and is charged to
e Stastecsisnl wf Poully dind Luss, Gul i Wkl Lontriolition made aunng the year, ¢ JU0.34 Lacs (March 31, 2008: # 281,05 lacs) 'ncluded in Contribution ta Provident Fund and other funds
under emplayee benefit expenses (Refer Hote 24) and & 74542 lars (March 31, 2068: # 527,17 lacs) included in cost of material and services consumad.

{Amount £ in lacs)

Particulars March 31, 2019 March 31, 2018

Employes benefit expense 290.34 281,05
Cost of material and services comumed T45.42 §17.11
Total 1035.78 808.18

B. Superannuation Fund

The company pays yearly contributions o the superannuztion fund set up by the rompary and administerad by & baard of trustees. The company pays benefits to sligible employees under
superannuation plan, The cbligation of the company it limited 1o the amount contributed and it has no further contraciual nor any constructive obligation, The contribution of 7 13,73 lags
{March 31, 2018: T 11.00 lacs) to the superannuation fund for the year 15 recoanised as expense and 15 Charged to the Statement of Profit and Loss. (Refar note 249

(1) Defined Benefit Plan;

A Gratuiry
The Company has a defined benefit gratuity plan. Every employer who has rendered continuous service of five years ar more fs entitled to gratuity at 15 days salary (15/26 X last drawn

basic salary plus dearness allowance] lor each completad year of sence sulgject ta a maximum of ¥ 20,00 lacs on superannuation, resignatian, termination, disablement or on death,
In case of permanent employeas, lability in respect of Gratuity is recorded based on acwanal valuation at the balance sheet date. Geatuity in respect of such employess 1 funded by the

Company and contribution is made te group gratulty palicy issued by Life Insurance Corpotation of India.
In case of fixed teaure / contractual employees, the liability n respect of Graturty i recorded based actuarial valuation a5 at the Balance Sheet date. Gratuity in respect of such employess

L. Movement in net defined benefit fasset)/hiability un Gratuity plan (Funded)

IAmount & in lacs)
Defined benefit obligation Fair value of plan assets Het defined benefit
fasset) lability
March 31,2019 March 31, 2018 March 31, 2019 March 31, 018 March 31, 2019 March 31, 2018

Opening balance 162,74 130,38 122.21 100.96 40.53 9.4
Included in the Statement of Prafit and Less:

Current sendce cost 18.38 13.59 . - 18.38 13,99

Past service cost - 8 . . + 7.0

Interest cost / (income) 12.36 2.9 - - 12.36 .9
Total amount recegnised in the Statement of Prafit and 310,74 11.79 - - 30.74 1.79
Loss
Included in OCIL

Remeasurement loss / (gain):
Actuarial loss / (gain) armng fram:

Demographic assumptions - . . - . -
Financtal assumptions 36.70 0.57 . . 36,70 0.57
Experfance adjustment * 5 - - ¥ -
Return an plan assets excluding Interest income - . B.80 §.14 {B.90) 3.4}
Total amount recognised in other comprehensive income 35,70 0.57 8.50 .14 27.80 (B.57)
Others
Contributions paid by the emplover 11,60 1611 (11.60) Ay
Benefits paid - - - - .

Closing balance 230.18 162.74 142.71 122.21 B7.47 40.53
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Il. Movement in net defined benefit lasset W llahility an firatiity plan (Unfunded)
thmount * in laes)
Defined benefit obiigation Fair value of plan assets Net defined benefit
[asset) liability
March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018
Opening balance 1.360.24 116551 . - 1,360,24 11659 |
Incluged in the Statement of Profit and Loss:

Cuiment service cost 491,54 32492 433,54 14.92

Fast service cost - F

Interest cest [ (income) 101,38 8858 103,38 ER .58

Tutal amount recognised in the Statement of Frofit and 596.52 413.50 . - 596.91 411.50
Loss
Included in OCI:

Remgasurement (oss (gain);

Actuarial loss / (gain) arising from; !
Demograghic assumptions - ‘ - . . )
Financial assumptions 138.73) 1206.13) - [38.75) {206.13)

Experfence adjustment - . - = = .

Tutal amount recognised in other comprehensive incame {38.75) (206.13) - (38.75) [206.13)
Others

Contributions patd by the employer

Benefits pald 116.88) [12.64) - - 116.86) (12.64)
Closing balance 1,901.53 1,360,724 - - 1,901.53 1,360,704
. Plan assets 4
The plan 2ssets of the Company are managed by Lite Insurance Corporation of India through 3 trust managed by the Company in terms of an insurance policy taken to fund obligations of the

Company with respect to its gratuity pian. The categories of plan assets ac a percentage of total plan assets i based on information provided by Life Insurance Corparation of India with
respect to ity Investment pattern for group gratuity fund for investments managed in total for several other companies. Information on categories of pan assets as 2t March 31, 2019 has .

not been provided by Life Insurance Carparation of Indin.

V. Actuarial assumptions

The following were the orincipal actuarial assumptions at the raporting date. =
Gratuity (Funded) Gratuity (Unfunded) 3
March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018 q
Economic assumptions: =
Bisegumt rate 7.66% T.60% T.ETS 7.60%
Salary sscalavien rate B.50% 5,50% S.00% B.00%
Demographic assumptions;
Retirement age 58 years €5 years
Martality table Indian Assured Lives Mortality Indian Assured Lives Mortality
{2006-08) uivmate table {2006-08) ultimate tabie
Withdrawal rates (All ages) 1% per annum 1% per annum &% per annum T per annum
———
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Mates:

1] The discount rate has been assimed ot 7.66% pa. (Regular employews) & 7.87% pa (Contractual employers) (Previous year 7,608 poa. For all employers) which 15 determined by

reference to market yield on govemment security st the Balance Sheet date.

(i1} The estimates of future salary increase, tonsidered in sctuanal valuation, take account of inflation, seniority, prometion and other relevant factors, such as supply and demand i the

V. Sensitivity analysis

The sensttivity of the defined benefit abligation (o changes i the significant principal assinptions i5:

{Amount ® in lacs)

Gratuity (Funded)
March 31, 201§ March 31, 2018
Increase Decroags Increase Decrease
Discount rate 0.5% (0.5% moverment) {8.69) 9.20 16.35) [% 71
Salary escalation rate 0.5% [0.5% movemest) B2 7.93) b.7h i6.44)
Martality rate 0.5% (1 year) Negligible Megligible Hegligible Hegligible
Withdrawal rates (All ages) 0.5% (1 year) Howligible Negligible Megligible Megligible
{Amount T in lacs)
Gratuity (Unfunded)
March 31, 2019 March 31, 2018
Increase Decrease Increase Decrease
Discount rate 0.5% 10,5% movement) 193.35) 102.65 171.3%) PR
Salzry escaiation rate 0,55 10.5% movement) 99.85 192.51) Th.2E (70, &7
Mortality rate 0.55 {1 year) Hegligible Negligibie Hegitgible Hegligihie
Withdrawal rates (All ages) 0.5 (1 yoar) Kegligible Hegligible Hegligible Hegligible

The above sensivity anslyses are based on a change in an assumption while holding all other assumiptions constant. In practice, this is wnlikely to oceur, znd changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actusrial assumptions the same method (present value of the defined benefit
abligation calculated with the projected unit credit method at the end of the reparting pertod) has baen applied as when calculating the efined henefit lizbility recognised in the balance

Ao
The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior pariod.

V1. Expected maturity analysis of the gratuity plan in futura years

fAmount T in lacs)
Gratuity (Funded) Gratuity {Unfunded)
March 31, 2019  March 31, 2018 March 31, 2019 March 31, 2018
Less than 1 year 3.22 5098 158 6561
Betwesn 1-2 years 339 237 16272 86 16
Between 2-5 years 43,14 31.56 196.66 247.92
Over 5 vears 180,43 121.82 1,329.55 FE0.55
Total 230.18 161.73 1,901.53 1,360.24

Expected contributicns to gratuity plans for the year ending March 31, 2020 are % 777.77 lacs
The weighted average Curation of the gratuity (funded) defined benefit atan eoligation at the end of the reporting period is 10.40 years (March 31, 2018; 11,06 years),
The wetghtad average curation of the gratuity (unfunded) defined benefit plan obligation at the end of the reporting period is 10,75 years (March 31, 2018: 11.27 yeary),

VIl Risk Expoaire

The post emplayment banetit plan exposes the tompanmy to concentration risk and actiarial rsks such as fnterest rats risk and market (investment) risk.

-
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B Laave encashmeni

Provision for leave encashment benefits pavahia to jts regular employees with respect to accumulated pri

off actuanial waluatian and #s non funded,

I Mavement in net defined benefit fasset)/lability

Opening balance
Included in the Staterment of Profit and Luss;
Current ssrvice cost
Past service cost
Interest cost (income)
Actuarial loss (gain)
Total amount recognised in the Statement of Profit and Luss

Others
Contribtions pasd by the employer
Benetits paid

Clasing balance

1. Actuarial assumptions
The following were the principal artuarial assumptions at the reporting date.,

Economic assumptions:
Discount rate

Salary escalation rate
Demographic assumptions:
Retireynent age

Martality table

Withdrawal rates (&1 sges)

Rate of availing le=ave in the long run
Rate of encashment of leave whilst in service,

Notes:

vilege and sick leaves outstanding at the year end Is made by the Company on basis

{Amount ® inlacs)

Leave encashment [Unfunded) Sick leave encashment (Unfunded)
Defined banefit obligation Defined benefit obligation -
March 31, 3016 March 31,2018 Mareh 31,2019 March 31, 2018
113,83 175,38 11005 102.27
12.99 1041 9.88 v
865 9.52 837 n
32.35 9.27) 7.4% 719}
53.97 10.56 15.94 .79
113.35) [22.11) 10.70) .
154.47 113.83 135.29 110,05
(Amount T [ lacs)
Leave encashment [Unfunded) Sick leave encashment (Unfunded)
March 31, 2019 March 31,2018 March 31, 2019 March 31, 2018
7.66% T.60% 7.66% 7.60%
B.50% 6.50% B.50% &.50%
58 years 58 years
Indian Assured Lives Mortality (2006-  Indian Assured Lives Morality (2006081
08) ultimate tahle ultimate table
1% per annum 1% per annum 14 per annum 1% per annum
5.00% per annum  5.00% per annum  2.B4% por annim 16 20% PEF BARUM
5.00% per annum  5.00% per annum Hil Hil

2. The discount rate has been assumed at 7.66% p.a. (Previous year T.60% p.a.} which 1s determinad by reference to market yield on government security at the Balance Sheet date.
b. The estimates of future salary increzse. considered In actuartal valuation, take account of inflation, senlarity, promotion and other refevant factors, such as supply and demand in the

employment market,
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32. Disclosure as per Ind AS 17 on 'Leases’
a) Operating leases
i Leases as lossee

The Company's leasing arrangements are in respect of office premises. The lease term of the premises 3 11-17 il and
s accordingly an o athuy ledse, Following are Lhe terms of the significant leasing arrangements:

A The feace t6 nat rencwdile mad iy 1n Canceilable. Lease payments amounting ¥ 1.56 lacs (March 31, 2018; # 1,40 lacs)
are fncluded under ‘Rent’ in Note 27 - "Other expenses’.

b} The lezse is canceliable and renewable at the option of lessen. Lease payments amounting ¥ 1.48 lacs (March 31, 2018: ¢
1.54 lacs) are included under ‘Rent’ in Mote 27 - ‘Other BXpETReS,

©) The lease is cancellable and renewable at the option of lessee. Loase payments amounting ¥ 1.31 lacs (March 31, 2018: ¥
2.10 lacs) are included under 'Rent’ in Mote 27 - *Other expenses’.

«This space has been intentionally left blank.
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33, Disclosure as per Ind AS 37 on ‘Provisions, Contingent Liabilities and Contingent Assets’

Waasenniriids To g uEIBRE]
{Amount T fn lacs)

Provision for serviee tax liability March 31, 2019 March 31, 2018
Carrying amount at the beginning of the year 58.30 58.30
Additions during the year E -
Amounts used during the year - g
Reversal/adjustments during the year - -
Carrying amount at the end of the year 58.30 58.30

The commissioner of service tax had raised 2 demand towards service tax liability on account of misclassification of
services and additions made on account of abatement dissllowed related to year 2006-07 to 201011 in Sipat and year
2006-07 Lo 2009-10 in Vindhyachal. {For details refer note 29),

—-This spare has been intentionally left biank.... ST
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34, Fair Value Measurements

(o) Tt bl Bk wiennl s biy v alegin
Except investment in mutual funds which are measured through FVTPL, all other financial assets and labilities viz. irvestment in
Mational Savings Certificates, trade receivables, security deposit with customers, cash and cash equivalents, other bank balances,
unbilled revenue, interest receivable, recoverable from employees, security deposits received from contractors, trade payables,
employee refated liabilities and payable for expenses, are measured at amortised cost.

{b) Fair value hisrarchy
This section explains the judgements and estimates made In determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amartised cost and for which fair values are disclosed in the financial
statements. To provide an indication about the reliability of the inputs used in determining fair value, the company has classified
its financial instruments into the three levels prescribed under Ind As 113 “Fair Value Measurement” the accounting standard, An
explanation of each level follows underneath the table.

There are no financial assets/liabilities measured at fair value/amortised cost for which Level 1 and 2 inputs have been used
hence disclosure related 1o Level 1 and 2 inputs are not applicable.

Level 3° (Amount ¥ in lacs)
Assets and liabilities which are measured at March 31, 2019 March 31, 2018
amortised cost for which fair values are dizsclosed

Financial liabilities:
Security deposits received from contractors 14,085.46 12,323.19

Level 2: The fair value of financial fnstruments thal are not traded in an active market s determined using valuation techmques
which maximise the use of observable market data and rely as little as possible on entity specific estimates. If all significant
nputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inpuls is not based on observable markel data, the instrument is included in level 3, The
fair value of financial assets and liabilities included in Level 3 is determined in accordance with generally accepted pricing models
based on discounted cash flow analysis using prices from observable current markot transactions and dealer quotes of similar
imstruments.

There have boen no transfers in either direction for the years ended 31 March 2014 and 2018.
“The fair value of the financial instruments is determined using discounted cash flaw analysis,

[<) Fair value of financial assets and liabilities measured at amortised cost
(Amount ¥ in lacs)

Particulars Note March 31, 2019 March 31, 2018
Carrying Fair value Carrying amount Fair value
amount

Financial liabilities
security deposits received from contractars 16 & 19 14,155.58 14,085.46 12,381.55 12,323.19

The carrying amounts of trade receivables, cash and cash equivalents, other bank balances, unbilled revenus, imerest receivable,
recaverable from employees, trade payables, employee related liabilities and payable for expenses are considered to be the same
as their fair values, due to their short-term nature.

The fair values for security deposits received from contractors were calculated based on cash flows discounted using a carrent
tending rate. They are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable fnputs
including counterparty credit risk,

For financial assets that are measured at fair value, the carrying amounts are equal to the fair values.
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34. Financial Risk Management (contd...)

The Company's principal financial liabilities tomjirise secunty deposits recoived from contractors, employee related liabilities, trade
payables and other payables. The Company's principat financial assets include investments, trade ang other receivables, security depasits
and cash-and fixed deposits that derive dircctly from its operations.

This note presents infermation about the sources of risks to which the company is expased to, the Company's objectives, palicies and
Processes for measuring and managing risk.

Risk Fxprsirs ariting fram Measurement Mansgement
Credit Risk Cosli  and  cash  equivalents,  trade Ageing analysis Diversification of bank drpasity
recewvahles, finsilal asees measuied atjciedic mating and credit limits
amnrtised cost
Liquidity risk Security  deposits  received fram|Cash flow forecasts Maintaining adequate funds in
cantractors, trade payables and other the form of cash and bank
financial liabilities. halances and  menitoring
expected cash inflows on trade
receivables.
Market risk- other price risk Investments in mutual funds Sensitivity analysis Partfolio diversification
Risk management framework

The Company’s activities makes it Susceptible to various risks, The Company has taken adeguate measutes Lo address such concerns by
developing adequate systems and practices. The Company's overall risk management program focuses on the unprediclability of markets
and seeks to manage the Impacl of these risks on the Company’s financial performance.

The Board of Directors has overall respansibility for the establishment and aversight of the Company's risk management framework.

The Company's risk management policies are establfshed to identify and analyse the risks faced by the Company, o set appropriate risk
limits and controls, and to monitar risks and adherence to limits, Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company’s activities, The Company, through its training and managemenit standards and procedures,
&ims to develop a disciplined and constructive control environment in which all employees understand their roles and obligations,

The Company has policies cavering specific areas, such as interest rate risk, foreign currency risk, other price risk, credit risk, liquidity risk,
and the use of derivative and non-derivative financial instruments. Compliance with policies and exposure limits is reviewed on a continuous

. 1‘-1'" NEfiga, "
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34, Fivancinl Rigk Managetnent (eontd. .|

Credit risk

Credtit risk is the risi of financtal lows 1o the Crmpany i 3 curtomor or Eoeleipei ly tu o Meiahiisl trument tails to meet iy enntraciual
obligations resulting 1 a financial less (o the Company, Credit risk ariges principally from trade recebables, loans & advances, cash B cash
eiqurivalents and deposits with haske sl finsnefal netitutiona.

Tewedm rowslenhios
The aclivities of the company primarily include opevation and maintenance of elecincal and mechanical equipments, civil maintenance of

to iis Joint venture and subsidiary companies, The credit risk with respect 1e amounts cutstanding from these campanies fs comidersd to be
insignificant. Refer Mote 38 on disclosure on related Party transactions with respect to amaoum outstanding as at reporting date,

Irvestments

The Company tnvest in daily dividend mutual fund schemes, In Whese type of schemes mutual fund hause declare dividend on datly basis. In oeder
e manage the credit gk the company has follewing policies and procedursy;

) The Company invest in only those mutual fursds Having credit raling not Imss than AAA/P1 a5 applicable.

b} The corpus of any scheme of Pubilic Sectar Mautual Fund wdiere fnvestment is propesed shall not be less than Rs. 2,000 crore provided totst
average assel under management of AMC who is managing the seheme shall nat be |ess than Rs.5,000 crore

£) The compus of any schema of Private Sprior Mutusl Fund where lnvestment is preposed shall nat be less than Rs 10,000 crore provided total
hierage assel under management of AMC whe 15 managing the scheme shall not b less than Re.50,000 crere.

Cash and cash equivalents
The Company held cash and cash equivalents of 7 3,945.82 lacs (March 31, 2018: ¥ 4,170.54 lacs), The cash and cash wquivalents are held with
scheduled banks,

Deposits with barks

The company held deposits with banks and financial wnstitutions of ¥ 11,348.77 (acs (March 11, 2018: € 10,693.24 lacs), In arder t manage the
risk, the company limits is investment fa fixed deposits with & smgle bank upto 60% of total investment. Further the Company frvest only with
scheduled banks,

(1) Exposure to credit risk
The carrying amount of financlal amets represents the maximum credit exposure, The maxiowm exposure to eredit risk a1 the reperting date wirs:

(amaount & in lacs
Partleulars March 31, 2019 Merch 31, 2018
Financial assets for which loss allowance is measared using 12 months Expected
Credit Losses (ECL)
Memecurrent financial assets - Loans 52.75 5188
Kor-current. financial ssets - Other financial agmets B1.88 69.66
Current financial assets - Cash pnd cash equivalents 3,946, 87 4,170.54
Curent financial assets - Bank balances ather than cash and cash equivalents 11,348.27 10.483.24
Current financial assets + Loans 475,56 421.05%
Current fimancial nssets - Other financial zssate i%,E15.67 10,747.10
Total 18,498.75 26,154.55
Financial assets for which loss allowanes Is measured using Life time Expected Crodis
Losses {ECL)
Current financial assets - Trade recefvalies 15,545 15 11.700.96
Total 15,545.35 12,700.96

Based en historic default rates, the Company belisves that. no Impairment allowance Is necessary in respect of any Asset as the amount are
insignificant.

Ageing analysis of trade recetvables
The ageing analysis of the trade receivables i as below:

(Amaunt € in lacs)
Ageing as at March 31, 2019 Hot due | 0-30 days 31-60 days | 61+90 days | 91-120 deys | More than Tatal
past due | past due | past due past due 120 days
past due
Gross carmying ampunt - | 1,143.47 1,861,231 741,51 07.72 | 5,590,72 15,545.35
|geing as at March 31, 2018 Hot due | 0-30 days [ 31-60 days | 61-90 days 91-120 days | More than Total
past due | past due past due past due 120 days
past due
Gross carrying smaunt - | 5,058.77 1,358,466 576.08 455.45 | 5,252,00 12,700.96

In case of payments dus from government parties there is no default as thers s Insigniticant credit risk. This definltion of default is determined
by censidening the business envircrment in which entity operates 2nd other macro-economic fasters, Further, the Company does not anticipate

any material crecit sk of any of iis other recsivables. s =,
-~ LRS-y
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34, Financial Risk Management [rantd, )

Liguidity risk

iidity rigk ic the rish that the Cunnany will ey il ee difficulty in meoting the olllwobivars dswuiaud with 1ts Tuiaticial Unhilinhes ihat are
setled hy delivenng carh or anather finnneinl svst Ty SN 8 A b L naniagiig UYWL 18 68 ensure, as far as possible, thal it will
always have sutficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses
or risking damage to the Company's reputation,

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities to mect obligations when due and to close out
market positions. The Company manages liquidity risk by maintaining adequate cash reserves by continuously monitoring forecast and actual
cash flows and matching the maturity profiles of financial assets and liabilitics,

The campany aims te maintain the level of its cash and cash equivalents and other highly marketable debt investments at an amount n excess of

pected cash flows on financial liabilities over the next six months, The Company also monitors the level of expected cash inflows on trade
receivables with the expected cash outflows on trade payables and other financial liabilities. As at March 31, 2019, the expected cash flows from
trade receivables realising in two months are ¥ 15,545.35 lacs (March 31, 2018:% 12,700.96 lacs).

The following are the contractual maturities of non-derivative financial liabilities, based on contractual cash flows:

(Amount ¢ in lacs)

Contractual maturities of financial liabilities March 31, 2019
4 m':::" o "::';, 1-2 years | 2-3 years M;'r:e::" Tatal
Hon-derivative financial liabilities
Security deposits received from contractors 11,570.20 1.935.50 579.07 0.69 - 14,085, 44
Employee related liabilities 166.17 180.25 - - - 346.42
P e for expenses 132.85 4.08 - - - 136.93
Trade and other payables 19,862.22 - - . - 19,862.22
31,731.44 2,119.83 579.07 0.69 - ]4,431*&
(Amount 2 in lacs)
Contractual maturities of financial liabllities March 31, 2018
$ MT:::“ or m::tis 1-2Zyears | 2-3 years n?r;:::" Total
Nan-derivative financial liabilities
Security deposits feceived from contractors 9.914.21 1,024.52 426.29 16.53 . 12,381.55
Employee related labilities 155.75 202 49 - - . 358.24
Payable for expenses 95.61 - - . - 95.61
Trade and other payables 18,292.06 . . » - 18,292.06
28,457.63 2,227.01 426.29 16.53 - 31,127.46

Market risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate bacause of changes in market prices. Market risk
comprises three types of risk: Currency risk, interest rate risk and othar price risk. Since, the Company does not have any foreign currency
transactions and borrowings, the currency risk and Interest nisk is not applicable on the Company.

Other Price risk

The Company's exposure te mutual fund price risk arises from investments held by the tompany and classified in the balance shest at fair value
through profit or loss. The Company invest in debt based liquid mutual funds that offers daily dividend. To manage its price risk ansing from
Investments in mutual funds, the company diversifies its portfolio. Diversification of the partfolio fs done in accordance with the limits set by the
company and approved by board of directors. The following limits are applicable in case investment in mutual funds;

a) Investment (including existing investment) in any asset management company (AMC) shall not exceed Rs. 30 crores or 30% of total investment
(Mutual Fund plus FDRs) of the company, whichever is less on the day af investment.

b} Overall tetal investment of company in mutual fund shall not exceed Rs. 50 crores or S0% of totat investment (Mutual Fund plus FDR's) of the
tompany whichever is less on the day of investment.

Sensitivity analysis
The company does not have any market risk Expasure as at March 31, 2019 hence sensitivity disclosure is not applicable.
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Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2019

35. Capital Management

The Company's policy is to maintain a strong capital base so as to maintain investar, creditor and market conf idence and to
sustain future development of the business, Management monitors the return on capital as well as the level of dividends to
ordinary shareholders, The Company's target is to achieve a return on capital above 39,25%: in previous year the return was
37.94%,

36. Disclosure as per Ind AS - 24 on 'Related Party Disclosures’

a) List of Related parties:
Name of the Party Nature of relationship

(i} Venturers: |
1. NTPC Limited (NTPC) Venturer |
2. Reliance Infrastructure Limited (R. Infra) Venturer |

(i) ¥ & Subsidiaries of venturers:

1. Kanti Bijlee Utpadan Nigam Ltd, Subsidiary of NTPC

2. Bhartiya Rail Bijlee Company Ltd.. Subsidiary of NTPC

1. Nabinagar Power Generating Company Ltd. Subsidiary of NTPC

4. NTPC Vidyut Vyapar Nigam Ltd. Subsidiary of NTPC

5. NTPC Electric Supply Company Ltd. Subsidiary of NTPC

6. Patratu Vidyut Utpadan Nigam Ltd, Subsidiary of NTPC

7. BSES Yamuna Power Ltd. Subsidiary of Reliance Infra

8. Parbati Koldam Transmission Company Ltd. Subsidiary of Reliance Infra

9. Reliance Power Transmission Ltd. Subsidiary of Reliance Infra

10. Delhi Airport Metro Express Private Ltd, Subsidiary of Reliance Infra

11. Talcher Il Transmission Company Ltd. Subsidiary of Reliance Infra

12. NTPC- SAIL Power Company Ltd. Joint Venture of NTPC

13. NTPC-Tamil Nadu Energy Company Ltd. Joint Venture of NTPC

14. Ratnagiri Gas and Power Private Ltd. Joint Venture of NTPC

15. Aravali Power Company Private Ltd, Joint Venture of NTPC

16. Energy Efficiency Services Ltd. Joint Venture of NTEC -
17. Meja Urja Nigam Private Ltd. Joint Venture of NTPC '
18. NTPC-BHEL Power Projects Private Ltd, Joint Venture of NTPC

19. National High Power Test Laboratory Private Ltd, Joint Venture of NTPC \ .
20. Konkan LNG Pvt. Ltd. Joint Venture of NTPC '
1. Hindustan Urvarak & Rasayan Limited Joint Venture of NTPC

22. NTPC -GE Pawer Service Private Ltd Joint Venture of NTPC

23. BF-NTPC Energy Systems Ltd Joint Venture of NTPC '
24. Transformers and Flectricals Kerala Ltd, Joint Venture of NTPC |
25. Anushakti Vidyut Nigam Ltd. Joint Venture of NTPC |
26. CIL NTPC Urja Pvt. Ltd. Joint Venture of NTPC |
27. Trincomalee Power Company Ltd Joint Venture of NTPC l
28. Bangpladesh India Friendship Power Company Pvt. Ltd, Joint Venture of NTPC

29. Reliance Power Ltd, Associate of Reliance Infra

30. Reliance Infocomm Infrastructure Limited Significant influence of Reliance i

(Formerly known as Reliance Infocomm Limited)

iii) Key Managerial Persannel (KMP):

Shri Suhas Madhav Gokhale (w.e.f. March 19, 2019) Chief Executive Officer
5hri Gopal Ravindra {w.e.f. July 19, 2018 to March 15, 2019) Chiel Executive Officer
Shri Rajendra Kumar Singh Gahlowt {till June 30, 2018) Chief Executive Officer

«. This space has been intentionally left blank...,
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Transactions made during the year with related party
1. Revenue from services rendered

NTPC Limited

JV & Subsidiaries of venturers

2. Employee Benefit Expense

MTPC Limited {includes an amount of ¥ 42.26 lacs (March 31,2018: T NIL)

towards remuneration of Key Managerial Personnel)
Key Management Personnel

3. Dividend
NTPC Limited
Reliance Infrastructure Limited

4. Bank Guarantee issued/enhanced
——=_ U arantee issued/enhanced

NTPC Limited
JV & Subsidiaries of venturers

5. Bank Guarantee Cancelled
== ==Th udrantee Cancelled
NTPC Limited

JV & Subsidiaries of venturers

6. Contribution paid

Superannuation Fund

7. Leave Encashment
Key Management Personnal

8. Sitting Fee
Key Management Persannel®

* Sitting fee is exclusive of Service Tax / GST.

9. Reimbursement of Expensas
Key Management Personnel

10, Perquisite

Key Management Personnel

11. Provision for doubtful trade receivable
NTPC Ltd.

(Amount ¥ in lacs)

For the year ended

For the year ended

March 31, 2019 March 31, 2018
82,842.7 76,620.32
20,426.87 17,767.25

15B.89 105.22
2.75 11.00
350.00 250.00
138.60 99.00
1,000.00 150.00
141.65 124.50
901.00 0.55
30.00 6.35
- 11.00
0.14 2.00
1.90
1.72 2.96
6.33 8.15
60.32

- THis space has beer| intentionally left blank....
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Balances outstanding at the end of the period:

1. Trade Receivables

NTPC Limited (Net of provisions)
Reliance Infra

IV & Subsidiaries of ventuers

2. Long Term Loans and Advances

NTPL Limited

3. Short Term Loan and Advances

NTPC Limited
J¥ & Subsidiaries of venturers

4. Other Current Financial Assets {including unbilled debtars ]
NTPC Limited

JV & Subsidiaries of venturers

5, Bank Guarantee
NTPC Limited
JV & Subsidiaries of venturers

6. Employee related payables

Key Management Personnel

7. Leave Encashment Payable

Key Management Personnel

8. Trade pavables

NTPC Limited

{Amount # in lacs)

As at
March 31, 2019

As at
March 31, 2018

11,876.03
57.60
3,104.90

282.29
44.97

9,186.87
3,033.25

1,369.04
454.61

0.05

6.32

... This space has been intentionally left blank...,

9,373.78
57.60
3,028.19

2.68

296,38
55.00

8,320.39
1,890.44

1,270.04
342.96

0.20

2.00
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Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2019

37. Information in respect of micro and small enterprises as at March 31, 2019 as required by Micro, Small and Medium
Enterprises Development Act, 2006

(Amount ¥ in lacs)
As at As at

Particulars March 31, 2019 March 31, 2018
The principal amount and the Interest due thereon remaliig unpald (o any
MSME supplier as at the end of sach accounting year included in

- Principal amount due to micro and small enterprises 15,309,467 3.992.54

- Interest duc on above - 114.29
The amount of interest paid by the bawar in taeme of cogtian 16 uf e WP . -
ALL 2006 alunw with the amounts of the payment made ta the supplier boyond
the appointed day during each accounting vear.
The amount of interest due and Payable for the period of delay in making
payment {which have been paid but beyond the appaintment day during the
year) but without adding the interest specified under the MSMED Act, 2006,
The amount of interest accrued and remaining unpaid at the end of each . 123.65
accounting year,
The amount of further interest remaining due and payable even in the . 2.58

Succeeding years, until such date when the interest dues as above are actually
paid ta the small enterprise for the purpose of disallowance as a deductible
expenditure under section 73 of the MSMED Act 2006.

38. Disclosure as per Ind A5 108 on ‘Operating segments’

Segment information s presented in respect of the company's key operating segments. The operating segments are based on
the company's management and inlernal reporting structure,

Operating Segments

The Compamy's Chisf executive officer has been identifiad as the Chiel Operating Decision Maker (CODM), since he is
responsible for all major decision w.r.t. the preparation and exscution of business plan, preparation of budget, planning and
alliance,

Chief executive officer reviews the operating results of “Power Statien Operation and Maintenance business” a1 Company level
to assess ils performance, Accordingly, there is only pne Reportable Segment for the Company which is "Power Station
Operation and Mainlenance business’, hence no specific disclosures have been made,

Entity wide disclosures
Information abeut products and services

The Company primarily deals in one business mamely "Power Station Operation and Maintenance business’, therefore product
wize revenue disclosure is not applicable,

Information about geographical areas
The Company provides services to customers which are domiciled in India. Also, all the assets of the Company are located in

Indta.

Information about major customers (from external customers)
The Company derives revenues from the following custemers which amount to 10 per cent or more of an entity's revenues;

{Amount ¥ in lacs)

Customer For the year ended  For the Year ended
March 31, 2019 March 31, 2018
NTFL Limited 87,841.91 76,620,37
‘.:'.l. HE 'L:;;.{;_ s
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Utility Powertech Limited

Notes to financial statements for the year ended March 31, 2019

39, Corporate Socfal Responsibility Expenses ICSR)

As pev Section 135 of the Companies Act, 2013 read with guidelines issued by DPE, (he Company is reguired to
two per cent of the average net profits of the Company made during the three immediatel

The detalls of CSR expenses for the YEGr Are as under:

spend, in every financial year, at least
¥ preceding financial years in nccordance with its CSR Palicy.

fammmt ¥ in h"]

Particulars March 31, 2019 Mareh 31, 2018
A, Amount required to be speng during the year 62,78 £0.97
B. Shortfall amount of previous yeoar - 6,72
C. Total (A«B) 62.78 67.69
D. Amount spent during the year on-
- Construction/ acquisition of any asset
= 0n purposes ather than abave
- from identified activities 60.48 66.19
- from Salary & wages .10 1.50
Total 62.78 567.69
Shortlall/(Excess) amount carried forward to next year - -
a) Amount spent during the year ended March 31, 2019;
Particulars In cashibanic et to be paid in Tatal
cazh/bank
Construction/ acquisition of any asset = % &
On purposes other than above 62.78 - 62.78
4) Amount spent during the year endad March 31, 2018:
Particulars In cash/bank Yet to be paid in Total 1
cashibank
Construction/ zcquisition of any assel & . -
On purposes other than above &7.69 - 57.69
reporting periad

40. The Company has neither transacted nor entered inta any contract involving foreign currency transaction during the

««This space hag been intentionzlly left blank..,




Utility Powartech Limited
Motes to financial statements for the year *nded March 11, 2a(9

41, The detalls of trade and oiher fecefvables, advances ang Uity deposits which &e wistanding for 3 tonisiderable perigd o time
are given belaw. In the opiton of (I management these ameunt are outstanding against aciual services rendered and stpported by valig
contractual agreements. However such balances are wristanding dus 1o fecessiy clearance, submission of required documents and
satlsfaction of other Prucedural requirement The Company is in process of completing and complying with reguired rarms of the
contract. Wherever there are Issues on contrart terms and conditinns rhe company has Lakidi Up with higher authorities of the custamer,
or has madp Tepired proviigs P considering the facts and clreumstances i certain cases, Singe, these balancos are receivables
from related parties the management does ot consider it necessary ta record any further Bravision over and above #lready provided
aBainst such receivables,

Further in case of advances to contractor and suppliors | the required services have been £iven by them, However the bills submitced by
them are on hold dus Lo various proc edural reasons which will be knockpd off in due course with the actual payments,

As at March 31, 2079

Nature of Balance Note Total Amount Amount o/s mare
{2 inlacs) than 36 Months (2
in lacs)
|
Trade receivahles B 15,545, 35 2,011.07
Other recetvables from contractors 5 59,18 59.19
Advances ta Contractors & suppliers 7 183,67 2.1
Security deposits with customers 4810 475,56 1386.38
As at March 31, 2018
Nature of Balance Naote Total Amount Amount o/s more
(¥ in lacs) than 36 Months *
in laes)
Trade receivables B 12,700.96 1,369.40
Other recetvables Irom contractars 5 88,69 58469
Other recelvables frem contractors 7 170.44 65.11
Security deposits with Customers 4E10 423.73 114,09
42, Trade payables, advances and security deposits Payable to varioyus sub-contractors are Outstanding for 8 considerable peripd of time, v 2
In the apinion of the management such balances are peyable and are oulstanding mainly on account of submussion of certain documents i
#nd proof of compliance with respect to stalutory dues by sub-contractors. Management doss not consider it MECEsSArY 1O write back e
stch payables. Detafls of outstanding balances are as under:
As at March 31, 2019 ——
Nature of Balance Note Total Amount AMOURt o/s mare l T
{¥ in laes) than 36 Morniths ™
In lacs)
Trace payahles 18 18,686.62 803,43
Security deposity 16k 18 14,085,456 2,187.97
As at March 31, 2018 |
Mature of Balance Note Total Amount Amount ofs mare
(¥ inlacs) than 36 Months [
in lacs)
Trade payabiss 18 18,292 .06 71414
Security deposits & 19 12,323.19 1,976.40
T ME I{L_L_'.; ™~
5 ' =
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Urility Powertech Limited
Notes to financial statements for the year ended March 31, 2019

43. Details vath regard to Revence, Trade Receivabios, Unbilisd Revenue elc in reference 1o Ind A5 115, Refer note 1C for nature of

revenue and Accannting Policy ,

SHo. | Partisulars AIOUNL £ 17 1AF%
A. Asat3f March20t8 < — I
1 [Tiade Receivables|Nate B) 12,700.94
2 Unbilled revenvueiNote 11) 10,449.71
3 Advance / deposits recetved from customers +
B. Transactions during the year 2018-19
1 |Revenue recognised during the year 2018-19 (tatal to tally with disclosed under 1,04, 47924
Note-Revenue from operations’]
2 Unbiled revenue billed during the year (oul of A7 above) 10,132.33
3 Amount booked ta Revenue from advance from customers (out of A3 and E
nciuded in B1)
4 Revenue pertaining to previous years recognised during the current year “
{included in Bt above)
C. Asat 31 March 2019
1 Trade Receivables(Note 8) 15,545.35
i Unbilled revenueiNote 11) 12,257.18

1 Advances / deposits received from customers

44. These financial statements were authorized for issue by Board of Directors on May 01, 2019,

As per our repart of even date
For Haribhaiti & Co. LLP

Chartered Accountants Utility Powertech Limited
ICAI Firm Registratjon No.

Raj Kumar AN, \.'a/
Partner Chairman
Membership No.: 074715 q DIN-07937764
i ¥
=\ v— ‘ |
Place: New Delni NBN s (S5
Date: May 01,2019 & Amarjeet Singh
Director
Din 546
A. C. Srivastava

Chief Financial Officer

Place: New Delht
Date: May 01,2019

For and on behalf of the Board of Directors of
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Director
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5. M. Gaokhale
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